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HE S$H=3CE | SSFANEE 2E
S OIXI I (Deutsche Invest 1) 01216 KRF618012164
offIEE S$H=3CE | SSFANEE 2E
(1) | SOIXI | MEAIXH ® = (Deutsche Invest | Convertibles)-LC 01250 KRF618012503
SOIXI | MEAIXH HE (Deutsche Invest | Convertibles)-NC 01251 KRF618012511
SOIXl | MEAL HE (Deutsche Invest | Convertibles)-FC 01252 KRF618012529
SOIXI | MEAIRH HE (Deutsche Invest | Convertibles)-USD LCH 01831 KRF618018310
SOIXl | MEAL E (Deutsche Invest | Convertibles)-USD FCH 01834 KRF618018344
(2) | =0IXI | &= F=4] HE (Deutsche Invest | Chinese Equities)-USD LC 02448 KRF699024484
SOIXl | &= 4 HE (Deutsche Invest | Chinese Equities)-USD FC 02449 KRF699024492
(3) | =O0IXl | 22 lZg} F=4] HE (Deutsche Invest | Global Infrastructure)-LC 04550 KRF278045504
SOIXl | 22¢ 2l=Zet =4 HE (Deutsche Invest | Global Infrastructure)-FC 04551 KRF278045512
SOIXl | 229 2lZet =4 HE (Deutsche Invest | Global Infrastructure)-USD LC 04552 KRF278045520
SOIXl | 28E olZ2t =4 HE (Deutsche Invest | Global Infrastructure)-USD FC 04553 KRF278045538

1) DWS 2% =4 HE(DWS Invest Global Equities)= 20134 78 252Xt 0ISS HE=Q! DWS Invest Il Global
Growth Off S EIISLICE 00 e AD| BHE= 2013E 58 272 2E =  0l4a EHOHEI X OHLIEHLICH

= 2) =42t SICAVR! DWS 2IHIAE(DWS Invest)2l HE 2 20143 88 252 A2 ZOIX| | (Deutsche Invest N2 &
ZEASLICHL MM SHRHE FAE 0l Ot HIEU[SLICH

= 3) SO0IXl | 22Y O0/HE 012! HE(Deutsche Invest | Global Emerging Markets Equities)@t =O0IXI | OtAIOF CHE =
Al HCE(Deutsche Invest | Top Asia)= 20159 88 172 X2 1 2&0| JIE TOIX oA OHLIXIHE (RAH0]) 2l
OlEIE(Deutsche Asset Management (UK) Limited)2t &l#2 FItel S0IXI OI4! OHLIXIHE (22) cl0IEIE
(Deutsche Asset Management (Hong Kong) Limited)Jt &0 2&35tH ELICEH SO0IXl 04! OHLIXIHE (E3) alll
EIS (Deutsche Asset Management (Hong Kong) Limited)2| &<, XAIE2AEE Al&#HE HM301=0A Aot Us 2
SESEXLRC SEIIRL JI=S Sl 550tk 2010 = GIEHEER2 Sl =UEHA =W SE2 |RAE
£ SISLICH [MetM 0l & oIS oAM= 20159E 88 17222 O 014 &l & JIE EXA0 CHol 2
&, D&, EONOF SIXI &Z&LIC

2. HEEI0IRe 88 & SH
2= == 2ot g9
SUN=2S HIHOZ FABIA HHE OS0AE HOES
sEe =2 =TI m;}ﬂ gt 2 FAIGIA EHZ X
2arLICH
SHIEE| R = = q 1 ;
celAE =2 (2 SIECO| SRR Dol XHiP_E —%—EH:H’&*% M222 e = 8. ‘SAH&I D ‘FEXHH e
o =ermy o o S= ZGHAID| BHELICH
=AY EEE BEZ 7F)
LS -HAMHE =2 k=g Z0HOL JtsEt HEE ZELICH
g ooy 1= =0t 212 N2 -0 Jhss BEE el
SFY HEZAN NSEHYEY, SN, SN S0l [et
SFRE(FEUW0IAM= LC, NC, ooiEs 2 >3 92l 8Zdte HEALUIC
SASM DAl FC,USD LC, USD LCH, USD FC,
oreH = USD FCH, =32t Et0H), HdEE HEZN SEXNXS0A St 0l&e] SHIEHEN FXt
HdEd SOZM otLt 0l&e] EXNSEY SAUES HEsHH & =
U= HELQLICH
) S D8O AR 2E SIHEOHCHASIALDL SL6t oI EE =4 ScHAE HOHSHA ZS0l F2IGHAID] BHELICH
A0A Jlz=st FEEXIR2 S5 L HHHE =270t SXAUHAS 6 JHXl CHYst RHatol EXHE =
USH, KtAIEH FXNHAE N2F 8. 'FA AP ‘SN S &1I0HAID| BHELICH
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nio

S L AEO HHEHU AEENH ASS €0 ASLICH
TOIXI | MEAL BHE:
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- Munich Stock Exchange (Borse Miinchen)

- Dusseldorf Stock Exchange (Borse Disseldorf)

- Berlin-Bremen Stock Exchange (Boérse Berlin-Bremen)

- Frankfurt Stock Exchange (Bérse Frankfurt)
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- Stuttgart Stock Exchange (Borse Stuttgart)

2101 HeHot SXZHL £= SHRABE =401 THE AIZ0A HeHZ AL HeHE PIoH AEO0
o

UASLILL A=THENS A= Olejer 220 ol & 2K =22 =& AUsLICL

o Of

=8t ol
<

ltsd

Helld Helitk GHE AME Hellel JI=0F D= AlJte HEDL ER46t
Ch. =% S5 L& 20l &= RAaYLICh ddE22 Adke &
USLICH

|'9



é
[[OI'
4m
P
o
ey
2
i
roll
=
oo

1. HEEII7Y HE

HEO] HE N D0 2t NAlet WE2 M1Fe We S EEFID|F2 &'E FL6tAD| BHELICh

SERE S
S EXI| RN 28 20109 128 172X HE HIR0H et 8= Mt (@=2del) EXE AL (Umbrella
SICAV).

st Y2

2 SHMIDNMU JITHE EXNSIAE EXNSIA)E EEEXD|20 28t 20109 128 172 A SAFR=2 HE

KI1=01l [ﬁ ct f*&l?EElOﬂ HEE Hs 22 A g SX3AN"Société d'Investissement a Capital
Variable” 2 “AI3HE(SICAV))0I DY, 2014/91/EU XIS X5} (2000/65/EC XIE 2| A=) (‘UCITS X i'"))l, &
22| ALl OI2ALE0 28t RE2lal & 0lAl2] X&) 2009/65/ECS 2Z06t= 20154 123 172k KA
23] LT 2016/438 L 2007/16/EC XIZE(“2007/16/EC XI&"S AHoIH, SHAFR=3 Hoz HNAS dE
S0 28t 2002 128 202Xt HE(-E= E&)24 o0l 268t 2008E 28 82Xt HE= #E2Q =
gt(2008F 28 8L 2= n&E")S E=&LICL

0%0

2007/16/EC XI&EO0I JIMH=l K8ttt 2008F 28 8L A HE= AEUAM, &=
A&EE2 “UCITSIt EXtots HAXLN 28 CESR XNIZ(HE= Z)'2=
| 2

(=82 E&)30l oEdt= UCITSOI diEtl=s S84S
o

=2 SAaAlE HE0 Tel SAR0A el otRIEEE HSE = UAsUSEE #X). otflEzs 2
& 8 =24t HEDr ELUICH M3Xt0l CHoto! oteIE =2l Ttate S otE=0 2 2 & X=S2
LotS MYIYLICH Mt It otEEI 283 = UM Y/E= ot 014 JIE SRIEES2
AT HU &fEE == USLICH 2 ot BEE WO 0 =4 SHA0F SR MB8E = AsLH!
el =4 2HAE X 2X). F4 240 20 SHRIEEESE 0ISLICH SHMetEs b =4 SciAdt
HEEIL /L= otLE 0182 JIE =4 SHASO0| oAU EEE = AsLIt

2 SXt=21At= 20024 38 15
HHEE= e 123 3120 S

Az d8€EUCH E5022 oM UK EsUL = FNAL 2

FUHJQ

= 1) 88 I= SN dTE HR00= Z2HMI HAGHANZI L AFE0I F&E X0l Met 222 SHAHGHR)E
2 JA2H KHIEH LIEES M52 HE F ‘TESENII72 oKl 28 Ate'S &XIGHAID| HiHLICH

L Holz2 datst 51| QAoH LA SHO 28 DESEXI|AUCITS)0 CHEH HE, 78 & #F x50 &

S0l 28t 85/611/EEC OlAtel XIS &diot)| 28t 20078 3F 192Xt 713 II’S

201049 BHE=Z HAE

S HE25= HAEL CSSF Circular 08/339 : UCITSIH EXtot= &AXAH &8 CESR XI&- 2007E 3E,
HXHS: CESR/07-044 L, UCITSOt EXtote HA XA &8 CESREl K& - 28 X2 M SIXHE X
= 28 -200743 7€, ¥XHS: CESR/07-434 &,

w N

-8-



= 2) FEYERIITO E£I|2

o
W
s
kJ
J2
=)
iM
pa|
Qﬂ
kJ
|
Qi
rr
o
e
M
o
e
14
o
0p
=)
HU
b
S
['D
g
[
o
iy
4
$0
g
[
O

4 e EXS Xt
QI2EBHE= X2 Xt COIXI oA OHLIXIHE ol A0fl01*
TEETAS (Deutsche Asset Management S.A.)
SOIX OIAN OHLIKIHE CIHIAEE K Adlok
(Deutsche Asset Management Investment GmbH)
= = SOIXI O HUKNIRE (22) clOlEE
AR KISHE TIA
Z=otFda s (Deutsche Asset Management (Hong Kong) Limited)
I OtHI2I o M
(RREEF America LLC)

*

2016 3E 174AZ, AIYESEXNSXC!I SOIX o4l o M DHLIXIHE CIHIAEHE HIAMOI(Deutsche Asset
& Wealth Management Investment S.A)2l AFZO| SOIXI M4 DHLIXIHE QIHIAEHE WAl (Deutsche Asset
Management Investment S.A)Z BHAELICL SAI0, SIRAIZESFXS AR ZO0IX o4 o &M DHLIKIHE QHIAE
HE HABISH (Deutsche Asset & Wealth Management Investment GmbH)2| AFH S SOIX| OIA! OHLIXIHE QIHIAE
HE HAUIGH (Deutsche Asset Management Investment GmbH)Z2 HZE LICH

SHRIEHE 2| 2ot/ EEFENS Xt
SOIXI | HSAMH HE Deutsche Asset Management GmbH
COIXl | &2 4] HE Deutsche Asset Management Investment GmbH
Deutsche Asset Management (Hong Kong) Limited
SOIXI | =228 olZet A HE Deutsche Asset Management Investment GmbH
*ot2A2E 3| AL:
RREEF America LLC

EXt3lAb= Deutsche Asset Management S.A.2F KA HAS HZAGIASLICHL ANAMASEHRO| 82

SEXI| R0 28 2010 128 172X SHRE23 HES Hg2 B&LICH Deutsche Asset Management

= SHA2=3 8ol O 3K &3 AL0IXF Deutsche Bank Luxembourg SA. ¥ S ZSHIAZ=E AT|

OIXl OIA OHLIXIHE QIHIAEME N Adlok(Deutsche Asset Management Investment GmbH)2| X3 AH

Ct. Deutsche Asset Management S.A.& 288 J|2t02 ST ASLICHL NHASSHLS GAR Lol 3

B &2l SN 23t HAIE = UASLICL LEAIR22|ZRE 201049 128 172X SAF223 HE
SH

|
HE 2= I(HAMZE, LEAIR 2], SO

=TEENS s A2 P 22| otoll e SXAEES Oldiot)| ?I6t0 ot 01&el 2i=otATEF A
PUE dPE = AsLICE 0l0 Oist HE2ESHR0= HEe SNl oy HNERe SA4ZH0| 2
StELICt. SSYREMs SANLES 0ldotl], EXANZ2ES Uell HE0HH otAE =2 0loHE 1ot
ANE s NSH2Z BHESLICH HA2 AL AR 30HE Mo SXI0 26t aHXIE =~ USLICL

of XIZE oA S SN A= MER 6. ‘2= FSEI|R0 28 =t WA & 8% 2
Of

2 HE R, ASYR 20 L 22 SHAYHE Sot XV BAS ETF AS IACZ 9I=otS
SN KAlO 2E, B2l U MAG LE Kol HIROR HCSEALO ML 22 ULE 9|
Ool&F A OIﬁL“:I,
o= T Mg .

= SX2IAS OlAtelE 2 olRIEED 276t U= 2 FASIAF LHatel EXH0 TotH 8 M0l JAsLICH

1m
S|
1%
>~
<2
=
4
0o
ol
)
o
-
[w)
=
o
my
o
1%
i
40
in
>

>
2

m
ro
By
© .H.J (i
10l
o
im
]

118
>
2
~
0
i}
-
O




o Eel=l dtet

O4(5H 1 B S (subfund)), Z20l JITHE SOl 0f2f

|.

S
S

20104 HE M181%(1)

—

FE(SUWUME LC,NC, FC,USD LC, USD LCH, USD FC, USD FCH =28t Zt0H), 8 &S

KEAIEE Al
X2, 2 5t B ES(compartment)

k

=
[l
=
=]

4

Xo|17e #x

b

S ESEXS 0N CH
=2 EXSAY X

INCIPN,

AID| HEHELICH

= 2)
(A)

<l
o

Kk

(B)

IAFS] OlAtel= SHIetE Olstoll D1 HE B2k

LN

=
[w—

)
<D
03
<k
ioll
il
Rl
ol
=
ioll
%0
bl
]
<]

HO4

[¢]

HE ScHA0

LICH

X &
=]

k

A
[

8=

AEZ

i

MY = funds.deutscheam.com/lu Kl A

Off et

EZCL ==0A2

H

- H

cHA)e 2,

Al=
==

LICH SHRIEE0IA AtE

Kk

7
K+

ok

B

U

A O
LV VN
2F 0

St
=2

i

)

i

<0

|.

E-E LR

|.

100

It JITHA

Kt

i0J
=

F

AI1=201 2

=
.

b

=]
=

23

ST M5 6. 2

OF3
—

o Cre
FAL J1THEI O ASLICH

HE A

102
= Ol

X
-y

F

—
=
S

=

oly

H& Xh=

X
[HEZS2H AHalo

FRIE =2

o
T

(¢}

T/,
HMoZ of

=
[

cHA 0112 BH
d2) &l

=
[w—

=
=2

QRN MW FA
X BLH ST O

20l et X

P
S

]

Kr&ke

=
[

HAZERH A2

ScHA0 b

Al
Al

9

FA

A
(=

£l
o
R0

J
10

=
=

INZASPISN

—
[—

cHAO BI=

-10 -


http://www.dws.lu/

£ funds.deutscheam.com/lu0il A

38

Al
o)

|BHC0| “H", “H(P)" £= “CE"J} BAIE =

o
F

Atot= ot

 —

2l H
(Early Bird)
EB

A

Al € (Seeding)

S 40l & (Donation)

- 11 -

o
=

IN2EXNTE
F

(semi-institutional)

2 N K- = A< A& ~ .
- s s m a___ o i oy B = =
W oK ~ < 0wy 0K 2¥ 7]
urr oo g < Uy Kk T - K .- — o H =
S 00~ - —"mag " _ A
P n ] nH = 3 H ol
a1 xaoJE._oﬂL _ H |@_ATFO__W s ol
% _ o Koo 2r 30 % ) 3
< of M oy . = il N g A @ = b S =
o <EOR up OF B g ) < P R R
m TR R o & =T R TR o W=
o - =< =
L TR T T 30 50 S - op o : v
I - 0k & 57 = o= [ KF .- =2 KF w0 - KO o
gl — ol nH oy O R = <l =) L
i Wk ~ B0 wr
<g wIdug W W3 ng o K 35 g
I SEmED W ul o o= 0 g8 3
Wk P O == = oF 2N kS _ & o U i i i
T < K n JJ o) N IWMJ - Bl < X a
- R =R oL w U D= ST T8 3
ocm URZAR A o TSN S S
5 o0 o ol ot R+ - O RO
S Edy =z © i __ oo o R 5o 9 |5
[ TR = o W = =R U S= o |®
ok o © < S gy o Ul W uln M w___m = U <k Kr 5 2
g w8 = 3 o =20 Ly RO O
W BB o) B pR3B®3 HT o 2
Tu hEagm O o8 & UZsapd ws 3|
[ =) ol Y . T K R0 K on )
LR = W < o A = Bl o 5= L ° <l I O K
ol oFJ - o= o _ DO b ' F Kl 3 K D-
RD o mﬂmﬂaﬂ:ca ° 5 o o ooy o ol o m__ﬂ__“_m g 2
m o FoaoMs w2 R Rl IR s = |7
Ty Tlaasms = ® o Lawe o q T° G
I G 0o " o S H Koy o
DR s DM o Mmoo =R KW o o
<] =) A0 e % OF ol —= 140 - <l gl = o) m\u._l — 7] ._ﬂ._ g H
= Io} _ = B = = =
5 o) 7o O ol oS T W o = = = =
MW U oKmR A o m_ﬁ ot M ___A:_“ ol — U ._Mm il N m © s |2
—_ — — [ - —. =i —
s K5 sF I W EAT I om0t g B m_ﬂ o S
H — = g
¢ Eagmad =z ogm & omwek=sgw 2 WE 2
sm _m <A g wo X o rwmwgwwS om By W
x O M,_ W M 5 M o = oo © Kk 20 @ - 30 o M:,_ A_ o0 <l |
e = o oy K | ~ =1’ o = A 0 . =
s s MUy s YR o Zomo®gs R -
. i Ul ol &) = m JJ 8 _“zo S o = H i I 3 W =
R A MEy Ul s W —owW_md o @ ¥R
Tz orogokn . ®d oma 2 Dowlfsa g w0
e x_.__omm_m_. oF D F X0 n ____mmﬂ__:oml__ﬂ__zom F =g -
g Musw . W ©g W 3Rz ~ Ygm °
T uir OF R o0 | = N ar <l O =38 3 A R S i e Wx m

ur




BIEMZ

o0
o

o)
=

_A_|R

ZEZZQ ¥
NE=
H(P)

har

I
H

ol
0y

CE

=]

Edige] &t

0

TF

<
i

Kk

RO
ur

LHEHHLICE.

cE X4H)

[y

Bl

1=

FOHE! LICE.

[

FOHAF XIS1), RD (2 20H &
A

)

1S (ARIA)
AL

SIA 2E:

1 Jal

E

=
H=:DS(

=3
* X NI-2 & Y (tax-intransparent)

(semi-institutional) Ol Hl

E

H

ol

b)

AELICGHHER =

Wk

XH

ol

<+

Ju
<l

o]
1l
Kk

)

1

)"t

JF
il

“C(Rt

)

XA
T =

'.

LICH (HHE

b

S
=

ijfsay=

ur

B

c)

U

il
i

Kk

]

H

B
07
10

Kk

[
U

B3

o
i

53

Al

10y
o
ul
il
ok
ITe)
ol
oJ

s
<|
i)
mu

Kk

o)

i5)

9]

o1
I

ol

<|
n)
mu

<

AlE).

IT
i

=

£o| SSEX

HE

HeHEol HoL

A

ch

i

2

53

ou

| XMl & E2IIAI X

(]

I

(approximated) =l 0{0F o= 2

KIoF el AL &

=]

=

=

Sl
X

cH A0l A

S22 O
HO4

=
=

IFIBES CHE =
12 -

INE=PN

il
A

S0lA

[s==}

el

HAIA

19|
¥

3

EONE=DN

BN AIXZ

(ii)



3t =2 OI€ed AJIEZ 2| g2 MRE | AfA 2 | R2dE Zd| = Ed Ao 22
Z|Z= NAV EUR 100 USD 100 SGD 10 GBP 100 CHF 100 NZD 100 AUD 100 RUB 1.000

=3t 2= ol JHUICH &2l | 2901 22Ul | A E 22LH| 82 €2 | Czech ZRU| B2E S2E|| =3 2QH
== AV JPY 10,000 CAD 100 NOK 100 SEK 1.000 HKD 100 CZK 1.000 PLN 100 RMB 100
S3g SA:
AQIH 2L, EF € & == Q0H F4! S2HA9 MY & S0 =20 Uist o2 M58 6. = &
SEXDIF0 265 F=0t JITHANEY & 2 2. &3 &0 JIME EOILZ0 o2 XH01Jt g &= USLICH
== CI0IHE S A0I18 A& 2R0A Hell= lSLICH &= 28 29U AIE(CNY) € =22 S&t 9
Q| AIZHCNH)
CNY= 8 NUsSH 280l JtsSotA 22 22l HSSEMe 882 2= S3H0I0 5= =2t 216t
= QAESH FH L SIHEH HSLICH
CNHE 8l £E22 Soll Metelol IHREH HeHE D UASLICH 0lS AR Z CIOIH(RMB)Z HAIE F=4]
S AIL AIE0H= S22 CNH(Z 2l 2121H) st=LICH
F =Ha zx EXNSNH
F) 8 JIZ2EXNKE =4 SdA L AlY =4 Sdid= SUHUA ZHOHEIX 2SLICH
J| 2 & REA ZNZEO gle =4 2edA DS st L8 7E:

=4 2eA S 2 25,000,000

glelEcz 22 Aol #<: 3,000,000,000 JPY L AEH IA=ZLt2| BSL: 250,000,000

SEK
BHI| 2 S XEAL ZADEIL glE F4A 2eHA IS0 s LBt 7E:
(semi-institutional SXH0l Chotod =4 2eiA S3lg 2,000,000
Investor) 01IOII*O§ 22 olo] H<: 250,000,000 JPY &

AQE 322 E<: 420,000,000 SEK

EI| 2SR Eic' Jlgt| =4 2elA DE B2 =ANDE= EF St FA SdA9 FA ENSUS Mot
SEXAO et =X2 | SHRA2 LIEFHLICH

=

AN =4 SciA 2t =20/ CHotol =4 24 S3t=2 1,000,000

(Seeding Share Class) [2IEC=z =2 Z<: 150,000,000 JPY

* EA EX2H0 CiotK DI=-0 e FESI|7e JIZENNZE FSE LI

-13 -



ol
io)

OHH

LS Al =

=
-

SA=Hs E=othl = el AUsLICh

K

L~ EA

S
fuet]

| ez 0ld

9

Me23 EXRLUANA 25D U

=2
-

201 JITHAEE2

=)

o172 EX=H

Wk

KD

b

Ht, JHE ot HESl EXN=H

PNEIPN RS

Wk

O JITHEI [ASLICH

o =
= £33

= 20| 'y

e~

B0l JITHE RIBHS Z45H01 01201 0F

2t HEo| BNt A AHILE M2% 8. Lk “SXHMl

= 1)

Ol J17H

[=}

EEESGIEEESE

5kl &0l M2% 10.

=
=

o

1

-14 -



}

0

Xol=2el S

Wk
oD
KD

F

S

Jt.

U
o3

| X
=

A
Ay

| CHE AIZOIA A

| 20

=

o

B, JHE oIRIEEE EXUa2 M2
3

THHIAIEOIA HeH Sl

TOIIH DR =l EU

iy

=

[m—

O

3

—

| Ct
IOl OHEEED DHea = JIEF #HAE S

i}

Iy
=T}
= O
0

2|

=

o

F

=]
[u)

2

FEIALE Hel

ALK
=]

=9 HeH 0 A

Ol 2=l EU

iy

|

=

o

O

=l

F

old
= -

= AMAIEHA
EU Bl

=

[ —
—_— =

o=

.I

IE

S
ot
ot #

a)
<)

|

[

Gy

oll
%0

ol

o
Kio

JU
o

W
Klo
H

™
Rl
Ul

fall

ol

<!

IZ2H 149 WOl =

H
f=]

g3l
gfs

HE Gt

[¢]

X120 EU

‘uciTs XiEmel ool

HE UCDH SE3sHel EHE(Community Law)Hl 77

Sl A=0 2~THot
0|

B
e
KO
H

10
[
o

ol
100

ol

1
9]
RO

oJ

£0| UCITS

.ﬁx

o=y oy
SS .

t

ni

2
[

te 2

9]

XA E

i

OH O|
= =

=
=}

Ol et Kbt

g2

2A0ILt

Ok
=2

=2 0IF0f Xl= UC

t= UCITS £= GE UCIZ,

— T

(¢}

[

o ct

ot A

| | —
-

JIE & 0K
10%

=
E=

=
1o

-15 -

Had & LICH

0



alel oli=0l &

-
=

BHI10F 1204 OILHRl =& JI

i

A
T

£ 27A AL =S

otPE =

ulo

fir
oF
&)

oL
il

LICk.

= A0I0i0F &

=13
=

HY M HES

2

al

ot=

MNEUHA Hel&ls S22 MAE (equivalent cash settled

instruments) Z/E= HelAMA HeHE X

1)

JU

JIZ=Xté&k(underlying instruments)0l &2 &H0IA

OlLE Satz FEE 0 JA00F of0d o2l

Of et X 2.

_I_u
10

SXt

U
Ul

fury

El

==
o

o1t 20|

|2 CSSFJt ¢

O
AN

oIt Z Hel 2l Hel

S
ol
il

JU
S)
00

&4 I eli(offsetting

OI201KI 2

AlJt= oK

KIO

il

<!

an
A

kio
I

o

<J
K0

Al

!

S|

RO
[0

H

Hloz AAHet

& SXsIAL

0

transaction) ol 2|

102 Hell&l 1,

LIS

gl SHII=sAEMA

= HelE R &2

THHIAIE Ol A

C=
f——

ot #

h)

M AMEXN &

p= of

=5
ol
Kfo
U
=

r
00
RO
60

ol

-

Y

ol
83

KIo
H

ot

O &St AHLE

=
[=)

@

J

i
=)

H0

=0l Jtget =X

&

Jb Ol&2] EU &

js )
=

00

[H0
Al

JI

J
bl

ol

=E3sHMe EE JI=0 UE 284 H=

Sl 1 olaez HAS

2
w7

©F CSSFJt &t

A

M4zt Ol

ol

=gt

78/660/EEC 01| A

INCIRPNE=

)

o)
0
s
0R0

0l

or

G
ol
3l
=

J

, S 3= XY 32U JIE ZHE

1)

iRl
oFJ
IH
o0
o+

il

20

i)

i)
Ko

fir
[0
i}

SOHEII-(OECD) &

SAS0 O =XHAS] 1009%HK S At

e |
(=]

J

3

B E THAHSHO 30% Ol

[

o

=4

&=2 30|

-16 -



) SIRIHEE H3s L= 35 SHM0l SO = ASLICH 2 SIREHE EXNEAN 0] 28
Of PHECZ JIME B2, 0l MSt2 1 JI=AH0] &= AZE/A2%50110 20109 HE M1X
BHEO Ho= ATH A2 RAUS ESFot= 111 SAl(certificates)tl= HEE X LSLICH

CSSF 3|2 14/59201 e, 2 SXEIAM CHEHA §%E&| ZEZCIL 28180l AEE = USLICL
Il S+=UAS = SF2 IMHH L SHASEHH, = SHAUHWHN & (F)S AR
HOHOHAHILS HZEELICH Al IJiEH(margln lending transaction), XHOHS 22152010 1 2 (buy-sell back
transaction) = Hell(sell-buy back transaction)2F 201 O4J101 HAIEX 22 SF2 J|E
Sd3 M= 8 2ELX O*ﬁLIEF. 2 EXZ AL ZeHol Ol2fst SR SHIEHUE 2EE &=,

ool et 228 SXNESAMIE IHEE XS LICH

O)I

%": I
I
ba
e
i
:.'é

= 0IAFEI2] 2015

1>
0
[>
fo
0
O
Y
oy
0o
g
[m¥]
rr
Jm
el
o
ey
o oy
010
é
10
im
08
0x
e
=
ffor
00
2
[
_qy
um
10
tol
0

2t SIAIBEE - HES AEACIANAE0l HIZO Y= 8 - 2 oFABEEN H6HH Mg = U= XHMOILE
=8, 3|, S8280ILI SSI=2FH IHYE 20104 HEN Mt AdEE oHE 72 MYEASHE St
g = USLILL 5ol 0oltls S8, SSHEAY & 28 (x2S Z8) # 1 Z&8= I8N, ot
BHE Qs Aol f8t EEZ &8 2xce glsLIlh 0IE2 FHgds2 42 38 = UAsUt

AHets G s 89 WA =M, SN0 & /A0l tHotod ZEHotEA 6t

=
HE Xtetol A0 2ES ?(6t0 Ublotl USLICHL

D A
AITESEXNL = ENFE Hel HUHIA 2 SIRIEHE HECZ S A& HdSS =8E = USLICE
- =cla
- =l R
_ KA AL
T _B
- MNEAR =
- 42 A (total return swaps)

A@HHE GAASO0l 2F el JIx XS 0IL fIE§SS watcls WAt LIC

E. E42 A2 (Total Return Swaps)
ESAAZE HHGAR L0l HHAULAHH AlSEAE OtLiet OIXL, 213, JHFB S e &Y=
LES JIEMRS &422 0/NMol=e IHMASLICH

OHRIECED OIREHES EXtMeEr Ml SREt S+UAAE E2 FAE SES AU JIE ItMAZSS 28
ot= 2, JI=E0ILE HeHatiY Soll s 6. 2= HESEII|F0 2tet
I.



AZE(Swaption)

F.

A 2 & (Swaption) Ol
£ 2otH, 0l= 2R= Ot LICH

LICH

y

ore
25l

ol

=l

o)

i

c

2 A HHA

A2 E(Swaption)2 A 20

e

e

= A
= T

0l

FLICH.

(<)
=

=
=

clolgs X

hw

Ol Al

o

Hefatthe

o

[—

)

O
]

O

MELCIZEE A (Credit Default Swap)

G.

Jb olol et H=ELIC

pSi=)
(=l

A2
gy =i

I Al

o

i

[al
KIr
Ul
O

)

5%
<+

-,

ioll
uir
s

ar
to
0P
fo

i

i5)

9

-

nlr

&
[

1D}

iy

SIALE £= DIt 2

gLich
o1

F

o
[l

| JIXIZ Ml

otIEEE HelA0A HeiE fIoH)

LICk.
HehsS 2L

!

A
=
-/

2

A
o0

ol
o
Ko

—_

w

EOCHACHE Ol Kkalol Xpate 22

ol

ol
s
Klo

|
{0
o3
<k
oll

ot

PN
=

ZM, &

0l JIMHE £

o

S|

x

I
==

CAF
o

=2 29

=
=}

b

LICk

L

=

AMerE CSSF 3lgf 08/356 (M

CH XA cH

b MI5% 6.

b

s}
5
—

ol
i

a)

o0

-

al
z
=)

XH&kofl CHot

Rr

-

Kl
oF)

El

H
=

Q27X 20104

—
—

CHXE A cH

o

(=1
=

12

X

I=%=)
==

SIS CHXEOH cH

KH

o0

-
2t

i) 2 22, (i) I =, (i)

O

=

o

|CH 80%MHAl

st

sl

ol
LY
Ul
i3
oF
e}

k=

[CH 100%DFXI DHei&rCHEROl Al CH

i HeHatCHEEOA O

0

2 =
= S

Hel

U

(as a loan) O|&E = QU

At X2l & A0l E(funds.deutscheam.com/lu) Ofl A

=
=

Mol =

=
=)

&= UAsLICH

olotAl

50
=

-18 -



PSS!
=

oHel

NoEeE=1=b]!

AUsLICH &

AEJF
JEXIZD QJAO0F o, (i) = He

==
=

o &

O CHot

At

ot

& =0t

H

F2H ch f

el

[mm]
— T

S

FRIEEDF ARMILE

[[e]

]

0H

Ul
£

ok
e}

gl

£ RXIZI0OF

0l
KH

o)

0l

=
=2

i

i
U
o

<+
ioll

o
il

ioll

0
i

£

9]

LICH

s

=

S

At

3+
K

o
Ul

LICk:

St
=

tO1 OF

e}

CSSFJt

U

o

C

3

ol

o

1o
o

<l

10}
KH
m3]

-

ioJ
i

ol =

M1

& E(Community law)0lA #&

0l

ol

Rr

R

t= Btol

¢}

M2 =2

=

=

FH el

N

o O

=
=)

O

El]
1
i0)

0l
20

t= dtoll

&85

JI8 E(Community law)0lA 7
OrOF &LICH.

%

(=5 ==
0o S

t== EBt=Al CSSFIb =

X

(if)

ol
00
Rr

ol

KM

ur
n0
70
Kl

~

A
Ju

I
1

%

(i)

T = gl E£= DI
=

HeHAOHEH0l 2010F ©E H41x

AHAEC] 10%
(global valuation)

o
OH
=

[—

5}

LICH

~ _
SHe =

&
[

IS OKM0 CHO

SOl 2 Xkate| 5%

of 2174

=)

(f)

|,

o

S

M1

LICH & & S3 0H Ol (synthetic securities lending)”).

FRIEEN &

el olefet =2 Ol otIE = HeHd W22 0l

plll
o

3

Kl
g

H
0l

0

X0
ol

U

il
KIo

22 M AJIZ HeHSTHEOIH OH=r& LICH

| X0l OH

[e]

(=)
- —

0] e

=

o
=3t SES 210 SAI0 A2 2H EFRIXHE(dIH

9]

(synthetic securities lending) Hl A

=g

o
Ko

JHE20l 02t

= O
o 7T

CH 04 (synthetic securities loan)2| J|

=<
o0

o
ol

ZM origLIC

FSEO
o —

Al

1

R E =0

OO0l T

=
=)

=
[=3

AC O
T AR

==
=

HZ

OHOWAHISF Hed

y

HO4

[9)

cHAO CH
b XI5 6. °

A=
=

()20
q)

ol
tH

SEUOMHH=E B0l Wt JHE otABELE FAZcHA SHHONA 2ot
Lt =

c

b)

THOH

st

(i) IS XHHRHAITHENOI DDAl DHE SO O

OHOHAHI 2 HeH &

AP

BN
OIFE N = &KX

H

2
o)

wJ
70

H

LiCh.

b

=

dHdz 74

—

[—

DION

-19-

HeHOil [THet

—

—
so SHCz MEE = UsLICh:

| At
HEHSSAHOHAAHHE HEBE = USLICKS HHSS BEH2Z “repo Helet

2

2F
2

ts

—

[—

Hel

F

[l

XERHAHO CHEE &

0led



{0

|CH 50967HXI L0101 O1FE + 2

Aol =

gt

—

[—

M B E(Community law)Hl A &6t

Ry ==y
S S

=]
=

9]

T+

o
[—

219 repo MOl Al OH
=

CHot=2
ol

ni

F

S

]
=]
=

et .

[

[—

o
HeHel Helat &0l CSSFItF =

(et
otz
=t

[—

3

sy

3

Fe LHOIlA S =01 T

iy

S

S| At

=l

=k
& 420
HeHol o
= =5

t

ANE

S

LHOIA S0l CH

AAHUA
ct

0l

(i)

o
KIO

1

EN
ﬂ
o)

0l
<0

E2

i

7 esal

A
e

=

HeHAHY I (0l 2O
ni

Hel & CHEO0I 20108 ©E MI41E

AHEOL 10%E =

o
[—

ol 21

=1

(f)

},

o

S

Mi(2)

s}
iy
wor

ol

<

iy
i

i

= O

St 2 SFX3l At

2t

repo Heh Il

3
<D
&3

oll

o[

il

ok

Y

9]

)
£l

ul

)

0l
hd
Kl0
o)
ur
s

INCIVADL;

=]
-

repo HcHoll [Mtet 2

(iv)

=

EHXI Ot
gt

HIHZQl 210
o wre ©I128 ucHt

—

o

Rl

cc
IE

A X
b i B e
=522

LICk:

—
[—

y

=

S

t

= EULt X
[¢]

S0t
[

b

S

[l

el
st

thaez M

[

2007 33 192 2007/16/EC XI&O H2ALZAH AU

GtO{0F ofM, BtEAl T

= A
[

T
ol

<+

2
(@)

<

i0J
60

o)
0
&M

L

S
=

= ZIHotKOF

-/

= OH

=
[=)

AF L

repo {cHOll CH

=

ST HH A0

LICH
O0IZ X repo HeHel

Mot=

y

2
=
2hA

=

= OECD 3&=2
&Hiq O
A EAHOA

=

PIE0A
1=

=]
[

o

Xt
2 X==0 HAZO U0t

=2 FHAl

|

s

o

2

EU =

LICt.

cH A0

ol
i)

K

o

SO 2H RS2 OHOH Al
| AFOIOIIAEE MZE = UASLICHL Hel

al
=<

ZHOd H el

=
=)
=8|

i

RI
Mo

X SEHet 2tAI8L0I

=18

e

b

A
(=}

2k

U

)

il

00

<

-20-

SR A

=)



AN R i W = G = U = =% = o
— —_ o — == ==
I Wk oo D2 .5 2 = 0] Q U & R BN o N —
D7 ij 523 o ngm > - ~ g 5
wy BVEH) o) ol X0 35 w [un]) J- Q@ N _ E._ . m = T i =
o2 ol 5 -8 a 0% = o] <1 s = s g m
nr O i - z OF o3 zo Ik = S ol =5 oHI =
W ~ ol oD ~ 0 ol + ™ KF 20 K = iy b
o — .__.J_. m Eo |_M —t = == 03 = E_”_ _x_.___ oo A_H_ 0
IS = MUk e Vg o = =) 1 0 of R N <
o O 2 L S = H < o <+ ) = < Hms =
g of K &g 0 s P O o . R % Toow o3 = A= _ a3
mm Mj| :m._ ﬁw_._mu_.._o or ._._Auo__o.__ll_ o i) ﬂnw = ° Hn._HHIDI murA_l o
b S W s K= = I L S K = s e S RN TR
G._._. = o [[e] FH._TA m.rE ..:J_ | = ™ <= |_||_JIL |JI%|_=
. 50 T s &) o U = N = [ <[ H - [ h o o~ U 7 i
oo m = 10D = — i id % — o [ Kf R 3 =l K4 N Qko S 1 iy
o < e o Sy o Rgwmy U wnooB 5 il wEe ‘a5 o
Y _._.__n o= = @._r._ U _._._._o ) p HOI U =0 ol [ = | Dl m = m =
g o Hn= = R QW gy o oo 5 = S 523 3
O = W0 g K 7 &l = <0 2 0 H0 = A 10 = © = = X0 )
L Ol w < I R d 2 5 %0 o o X = U T
Q 0 oy O - SR T Z Swuok MU S = 2 mmws =3Ix =
t o gL = o poam 3 N ol c o3 < Sm4 Mmoo =
= il N el ° a0 = 4 o = o o
N 3 K= 7 ol o KF ) A = o ™ &KW 00 7ol o
ELT w2 U i TR R S W= U TR ™ <+ zr 2
= e = = R g <0 = s D 11 TR _Toa R
o oo = Ks ol .yl J 1o oy = = 0 ol =
mroJ 00 "X T S 2w ar M = A = = [ i Ko H S N o< ui)
E s WoDE g 3 SEY 25 mmELDA K s i Rk pUs B
=0 of BRo 3 2D =3 .oy wo oW JT A s@o L m
0 O = U 2 o m_@oj =5 mwmA = KE = Eu ol o U K RS 0l
w o o Ry S - oMt 51 SsRa S ~ ow Ea o ow w8 S QM3
< o W = = S SR Kb 2 ::,ﬂ.__:PH - = 7 oL - =TS §|E._ =
oo HH 2 = oD 0 oA . T 2 Hl o= ) <r X0 n o 7 5 o _ =) o
- 0 9 = Ko o Lo KXIT=x w Kk W o33 S ot ® Wk w0 Ol
S s Fb2 ! b5 A & @ ok S S 4 R Sk M
20 50 o= W2 g cmp Kz ®ao M T oL O S s g WUE oy
il w =3 & S et 2 0w o O = oe s 0 pmE sl 3
<0 <0 1o} oy S < Wm 4 o Ny R 1o o N ST of _ 9 ic X IF 20
] - = O H = Fod o madL Mg X e s> =8 3
= = ok o = ol n2m S m L L Y 0 _ L
YR =~ < Q o0 = u . L 0 S = <r = o) s =
W = W BE il F_® ®mo L2 w5 B =3 K Waw faw
Al 10 oF =5 . o] o+t s 5 = o0 R 2 m 3 we ar = R oS ok o B A 10
H S H . =0 - T o W= w3 I Mmoo orE B Wl Wom e B
T . 0¥ ow®e t Fws 20 jpxbp 52 2 S B R TR IR
W= o B0 =KD a3 ORI S on3 o or Eam oy wHR
0 = O = {0 R D<ok o S R o5 of 21 mp Ul S
des5 T 2 g 2 2S5 il 4o ok =k = O Mg Ss g, DSy I
KSh @ mofBg B2 mom g Wgpod #e v g ot =5 e = S
3l 30 T 2R ER T D 0 =g i) 3 oy O Wy W JJ ok
D - =y N 3 E ur o Y 5 4 _ _ 0H = -
al 332 M 5 = <F o g ol m = r 2o ® o= <k HaS&E A
.o x5 U3 ol Wy Oy WA amw T R e e =
SHm B oty O Slg &g - = "o oms Y m
Sy o @hwmwm oS BE R Tm YEI oS
o R 2 mg < KOROW @R L NS U=
. S _._“m _._.:n __oE m I _._.:n 1 1 1 ' :m.._ ol S O .. :m.._ ﬁ.o .Ao _|__@.._
S Ul Uo 0 S il £ 5
SHA 4 WEad war o = . TS s
| = ®BeSm 2 =

-21-



70
0

1

- 1o

Kir
0

ol
KK

—_

0l
Al

=
K

It

ok

m.c

Bl
20

ar
Jo
o

ol
oJ

T
110!

04, Ol= YA Z(engagement)t &2 It

==
=

X 2l (Haircut)”)

= A
QIS(‘EAX

JtH(gross commitment) 2t &FH|

Bl

A

o
Xlel &0| JtABss

=g 2= &4 Xl(Haircut) It Tl Xl #5LUICH

15

0l
Rl
)
oll

&

ZEZCI2 2& JIY Mg Hejatigdezs
= =XHIIXIS 20%21 82 HhA 3 (basket)

X~ O
=

HEOCHL S8

I

bl
=

|,

X
o

oH?E =0t

E

Ot

ol

o

(exposure)O|

OH
=

=
=

R

LICH

b

tE O OF

&

b

b Oed HeHaoHeEr ol

[ —
e =
I S

—

Al
2@Aol It

DS
o

Q|

_l

ATE

ql

X
o

A
P ®CEAHE ®a)g =7

o
T

3

[y
o

S
H)

20% SAt

O

q2l(Haircut)

bS
LICH

SsHO
I

Ctol gt

—= =2
A=Al
— =

S ENY=oi =}

=X

2Le=
= tEHE & E(overcollateralization) 2

tss

|(basket)2

—_— A
—

[—

A A

421200 @2k 133%ets O

IS

ZURCZ, 9 EEIKE Ea 2% 0ld LIEE
|2~ 102%2

e
Al
o=

= =L AIE

DI OE €8 bt
Z=4& X 2l(Haircut)

B =2

|,

==

20 Hel &

dclot HEELICh

X
HOF StO4, OIOi ket

0

[e——}

t

HLICk

d)

€)

A=Al

nl
33%7H K| 2!

-

X
o

M
=

Heholl CHet =nEs

102 ZQIH

OIHI &
— T

Sd0l HE=ELIth ¢

25 5t

210

CtS2l 89 WollA Ol ELICH

o0
L

g
=

0l
K

Mo
ulo
00

<l

102% 01l A 133%

103%0il 4 105%
103%0Il A 115%

Ha4 DA eH
CHOA A et

)

|.

H Al

0l

e

[

o &2l LHoIA OIRIZLICH

OO HeH 2F

(==}

o
=
=

RO

HEREILICY

105%
107%0ll A 115%
105%

| J1EczE MEY
-22.-

=]

d2l(Haircut)= E[4& A 1

IS

Al
=

A

==
[—

HNEL=

X

VIIL.



2=2 JtH0l
JtELICH

o

E|

20 Wet

LICH

y

S
=

2E M3
Fd oM E 1 =(safety margin)0l HEELICH

Ch
=]

o
2= ADJHO 2&8 ot 20 et

Ct
=}

Jedotdl 2l
JHELICH

|

ivE
o

=2

olel ot
| Atel S22 H ZH(blocked accounts)ES Sl

(¢]
HHHALE OB Sl AIEUA Heldl IEEHLE &&= S22

KHAHOH LHAH

=
=)

i

t2l

=X

| =
—

&g

F

[y

IS)

AeH o

prn
=}

oH, 822 M

<
il
ol

i

JU

oK

Ot Xl

i
<+
un

ol
ol
ol

o
Ko

TI0fOF BtCt=

el
=)

Al Kl

IAFE Sottd &

Atsl

o
TT

=]
=

X2, Helafthgol o
= HZEILE €2l §22 MSTHU,

=
-

I

C
[=]

LICk.
LICH.

o
70

XII.

i

otoilA el EIl1Xel AEdA

o

X

AR O]
OO T

/g

Ol
—

-

ALK
oo/

=
[—

ot Saic

ZIt5tIl 915

LICH

L

=

S

HOF

0l

HAE AlLtel2

ES

Edl

M= & S(back-testing)2 X

el
o

10
Rr
10
R0

o)
ok

e

50

100

get &

st

ssd A &XIo o

b)

tOH,

(gap risk protection)

=)

=
el

i ?E

=

al

e
LICk.

y

=

S

A

Z2l X 2l(haircut)

<)
d)

oL

=1
o5

oE EF0 JIMME

=2 29

=
=}

5p
o

b JITHA

HE& X2 RES 2A

=
.

2+t

=
e

MI5

ol
oJ

F

it el Xl

32, =X

JeqLt, Al

-

o)

J
3

USLICH

4
oll
s

J!

¢}

8 XI==0il thol

E
=

Gt

=
=)

b

=2 3
= =2

~
IH

0l

un

= PHO DALt

X

g LICH
EXIOF 2428 = UASLICH

RO
Kd

2

B
ol

0l
o

ll

~

=
<H
Ul
Al

ok
e}

-23-

b

—

S

XA

[=
-

Lt.



S XA

[ALCl RHoE EXH0I BEELICH

32

At

U ﬂ
0D = —
KD o = % om_. = =
o S ic K = UL

i 20 o Moo RO ok % = ) |
of = = S w0 7 - s i H i
< 2 3 V< = 3 a1 0 5 ) K )
D- = ! SR Ul ~ J 10] < = £
0 — % 9an 21 or s > D = i =
= 2 ol R o— = Bl 2 = Ar < 8 = R ©

= < N Uo %_ T 5 m.:m 0 N K n//w = iR
) D = m < e = 0 b= D o -
5= n W g = o ° <H Ho 5 D O 9 o1 RO

) <t = o oF o . - 00 _ "
T~ Ul W Mom 20 < Or U <0 o = &r 1 = o)
o= & o S i W i ul 3 2 y B =
J o o w2 <0 5 ok = EIR) ) T o - =
oA 5 S B XM i5 o cal F B R Ir S = < =
Ko &0 SO TR = = K0 G G o o " M u =
_ 0 S o = = U e 2 E 0l =
S = I - ol m/ov 0o A o o) w0 0 =< N ol ™ (HO
p % = s Od - 5 g R 15 5 & DL I ) =
z - = = 3 N = o = = = up _ ~ ~ o 1lo. =
= o J @2 =5 = N = - = oo B0 S
el WI.H <0 = 010 w0 <] __.An_ .r_.._u/| 0] E_l HiD | 00 _.._o o) ol oll
o = 0 oo NERS il il W, =2 B U = = — ~
B~ o Ul s W 0 = dwom - B < - S _ &l
A= =~ S of W S o Je m S ®a 5 By

S A = u b B O . 1 == W s
5 7 ) B S Sges . Ue 5 T Wa § T 2
o RO or M = EIY __ & K] ) = <0 o 33 00 1 o Ol |
< u ) o SE4+ ~ il . SR 2N mw ==
. m._ 0 W % i <) 0 00 = W J i H __Aﬁ_vo =) RO S . & = =5
o Do, w FT i S owed o 5 o o K ] o ®
3 3d N H oA o & = 2 W =z 2~ oW R R
A Ko = dEMM oy Y 1 U kg 3% 5 o o T 3S
oy ol 0 mrdw 25 ol =3 "Lg a3 E T xooum 3
n 2 S Mers s Tm on =K G oo 85w ° DU omEe B
:m_: _A_.o ﬂ ME oK C_ m w 1o x_o E_. __m.Cp A_.._ %E Flm_m i0J =0 O% ol |_.ﬂ ar |_|_r._ A._ nO Bi) _._.__v
[SY oll = _ A3 ol %0 oT no ul = A/ ol Wo - r q o oF R > 3
o 9 T Y gpgpd D %Y 3% = N =B 0 i 3
W o= WSy T S R S F BRSO e 2 oww X

R ) O o) .A_-._ S — -+ - ~ 10 ™ M On_ 1o, [w) x_.o |__|_ Bay _.__D |
A np g Edsu ® ~ o = B R L= it G o g 8
ul A ulb s Ul Seoma 5 s s oo U L s 3= ur 3 ot
Al Kk By B = S o P LS o) < ° sl 5 H o~ s ol o) K0 0 fr ol o7 <k
T oW Bw ® SR % =5 <z W B w g vz n= BT T
s g 1O | — It - T _ o) =) - : I = |
68 = a = a=2, 3T 28 3 o ?s DD@d < Bm Fp
W X NS5 aw Ak 0 o K @ M
= 3 m —_ 20 K oo o 9
o < 5 © o B 0p
o = ° S e
R < :

A T
[

12132 X

=
[uind

o

2l
-24 -



ol Uk = 4 <k O o 3= =y o O = |
A gamg k¥ smgooe  @NEF @y @
ol = S oF 3l ol Lo o R 2= 338 5 F 00 0 IF + 2w
N & = B o s = a oo m:__ T 5 0 B s J@m W
" % of my JT= 5 M § W dluy o 1 to S 5 a2
A % 4 8l w g B 5 o K gk g IF Ro 0% X0 > kKo
g 3 R 0 < = m S 0l ~ 3 3 ¢ W <+ 5t m) w= =
ww@ H W~ 2 K5 Ry L RO es ey o g =) K2 &
= "z S 0 SRy o < 7O G < = K3 R
. o 5 Ul . KO w F & d - oD [ [ J|J = < R0
) - = EY o cC_ 95 1) o S A 2 <k u- Ik R o] G
2 5K . 5 B ol >y y U g ol Mg = =3 o S5 o
J g =38 % Iy =) o o8 = = Exmos S = Ko o =T
Wz _ 3 © W ) < ® 3w ok 1o = 0k T W G O . " R
33 ol {1 = R o & - [ < N S D o ™ -
ol = ol =2 0O 0 = RS 10 = T Wk il
S 2 R W ~ S & = Ut [ ol Sm = o =
<k Y 1o 3 — - - ol O o wr 92 —= JJ or w T = D i ol fa)
ol oz <k RP S < S T 2 5 W F RCo = IS = W o =
olt EIIEAE JF YL Al W5 L ° = z) O = Wl T Ju ) =2
7 oarw w < 2 °HB = oF ~ WA= 2R My s o B
~ = S — g o - o I = __u K = — - ~ = IT.AI K J =)
w o MGk = Z o SR = R R % ok m 2E 0
Il I 0 o S — I JJ 60 = i) Ok = o) < =)
S = < = ) = i 2 o - = n o N — |
S o) o] 0 =K & 3 ) 6 < g 0 = 9D = ol ~ or © 2
o T 5 it » o o = o 2y W= 50 = Ul =0 &
w2 Mo il 9! ok < oK g 20y S c Q= = o
S o 1 w5 <o UF = S ol 15 > 2R . gfi
< 0 o Ol ol o) = = = _ = O U pp UM 35 T oF O = nl o)
R ] o)y =< o s = W S oF L= G 3 o
R 33 5 A = W o T $_ KT s ~ DR J ooy o
oo ak ® o Ko <& 0K Kh 0 EJ X R o L UF sl ol ©
I il 5 B 0f & o e 5™ =B U o & uj ot
R - s o1 T o = U Z W S8 @ - It X B sy B
z O ha B QL A ooy = R N EB @ L
I i o0 = DU PS5 8 EaZwmll R o= Sl
) °3I5 il > © ] Som~=<3I ) < = Al mom.m‘ T 0o Wk
A w5 O — 3 = or X o OoF p 40 M) o e om ook <0 m I = JJ ol ol
0o W2 S %0 F3Byot B or o = i O TWoH 5 R
oy SkmT W © o= 0 kS8 X g aI=h T
x P Mo =0 = e R G = T = Ho oM o
o __oo ._|O = K _ s O, o1 u ._ = = m = = = —~ Ond
= SOk I go < 28 Jm 2o« oy B £ XS ok
Um0 4 o T -5 H A WS == =0 Y s S S
Lo o — = = K = o R ok e S0 ~ 0F W R g
o o 00 ot W . S W o W _®mm=2 uls T4+ ww
ol ? o) B Ul <F = g =2 - =0 U = £ = ~ o OF ol < - oK =) < N < D <
X w®a Y. Suw2 YD U mx SK i TS BW o d
oWy EE OEnp ora rtmee g w2 B saq CZFm KW Ag K
o . — o ~ VR o~ 0 il uy ) oF W20 = = ue K = - Wk
0J = ic = ; < - - 2 =<0 of of JU N Ko
< o ic Wk /= KA o &3 16 ol KI & ol O <D e S S w ol 3 Ul <k mjo W o mq “__Am_ )

9)
h)
i)
)
k)

-25-



TN UJI
=) 5 3 o io - .r
._ME ) _.u_rE L o Lwe; M o =< o) KO U no —

@ @ wpo 0 o] o RO UM ) K
T o 0 - m= . T zW K o
gy o2 " fo |_.NA._H,|._& ol Kk 1 O W.m = < =

- — ! io. - Y = 0 °
20 = < 20 S o hamhoZo K B o o = o o
o Ko o 0l . = D ..rmTAlu .:.uam__bo: |ﬂ/||ﬂu < Ed
< 51 o i oo omoogwe = d &z R ol p
88z 8 ) gfgdsl THs g2l =5 3
I o ar & = ows T m < w s "o R o
K- - a O 2Ev<ng =L T a7 u o= o
U Nz Ko B o Ramzrs 28R @ IS o 3 H
) =) nwoom = ool S a - N RI 8 _ﬁ_
& w0t w O TR Sao A I T T = U

- — @ .. W M Ngwma oo 2 uF @ e s M S
ol r= 2 5 o W A= o5 o Vg 5 g - o =
o = s I m = ZW 4 20 gy M w o L W= S 2 wae o
- we i I = = = J 7= | <z = < T KW g 10 <0 o 2 n

N ol i L B O rir = U v DH o =m0 <@ = o B op UJ Ul 5

s . uwn Moo Zoo@ @) W RgUW ROT Y = m e 0 8

5 2 ®o 5 = B oW 5 douzew N I o ® £

n ° == © T o oo U< N = B = o= i o3 3

3 © I we oW = B Ty s KT o3 ny ok T w2 M o ol -

. 32 #e 5% g o2 LT hpo® o 3Bz £

= — = %0 0 = o = % 9 a - t A —~ K o S 00 © °

N o1 S z o = ok N putl n 1 WD [ oI K Wow _ nr ot oy Rl S w S S

ol [ Hio JlJ T 0 > z © T - ok = 0 3

ur KF & Jl <0 o 2 R = - < ulo 0 = = b 0 = = = o Wb S .3 K o = 3

ur & 3 0 _ 5 o W FEgm Mag Hp o Tgl S D

oM TS ¢ o o & = 3 o gy i _HA m LR Pl wmad @

Aot Mmoo E WS B I AZazEEg s w R RS Wy B

ol dw® BEa o5 S 5 g W W= msw B W oD

00 ol M gy o ) ol O o i i oo oy MoK s s 2 WS o <H LR 2 ol o

oo &= 7o SR o o o _om o ® . 0 <85 = < 7 WK o 9= — 0l 5 Ko

J st 57 < 5t _ < e _ 0 B s g 0 R oo 2 B0 K < 3 IS [ RO il

1 ol ol KE Ol ok i0J o ) 30 o= 2 o= = N _ o f = ur <o © ol

yogale =8 % oy oo o LK Sgwm I 5 . SU @ A

uh w0 % 0 2= K [ o T W R~ < =0 o =

T wawaa =9 W o B W oo 90 w0 O 2e = Hs D I T AR

Pohwwh FF OF 3 D 0D SEsnem™ 224 BT T 0w Wor e O

o T 2 moUadwmd ams o2RW3 R owos

Ar _ v s sy RBWROR T

ka2 _ = 3 o3 Ut o1 Il
1 1 ' U O_.= A—l m H_Al EI M

' 0 = - = ok

<0 W = <k Co 0= o s

)
m)
n)

-26 -



Aot AEELICH

_|n_
ol
~J

i)

ELl

RO
zl
=)

ok
Ho
il

.,

KO

Ha4S0 =

SEXEtE UM TF

gst

Ol A

St
1<}

BO2M A g)

9]

ioll

|', C)

f, b)E

S
S

A. a)

=

3

ioJ

SIX #sLICh

3

<J
0D

s

ol

H
ioJ

F

I3

w

by

0

60
—
ik
00

00
P

10

0
1o

g8}
~

A

20
X0
=

o
00

RO

<
H

o)

ct

OILE

=
=)

LICH

!

S
=

04 0¢

a

Ch.

FIEE =S 49%00HA] =S AHok(liquid asset)0il SAE = USL

e}
J|J
ul
gl
o
[[e]
ol
o

0)

RO

ioll

o

Lt

SR

XISt

(=]
-

B.

Al

9]

a)

b glsLIth

S XA

PSR!

2t

L Z2H 6HE

KK

ol
o)

WX EXHCorss-Investments)

B2t

o

tIEE0F T

9]

~

00
il
<
ur
w
o

LICk:

=
=

CtE =)0l

!

AHAES] 10% Ol&t

A
[

UCIsOll
FRIHEDL SRt

IEX BHRIE S S UCITS(CHE

i

b)

=X,
20l

o=

Ko

t=

110

110

INEN;

R0

Y

EUR1,250,000 &

i}

o4

S

=3

d)

1C| X 22,

HEHSt

(back to

=
=

S w.su

Cof Aoz Tt=2 XotHAE

o
back loans)E Sot0 2/3

EXg A= ot

=
[—

{0
o3

<+

-

ol
ur
s

u

HO| 10% It Xl

0]
Ay

<
Ul
Ell
oF
110

i0)

KHAFOH O] 10%DHA.

-27-



&= QlsLICh

(=13
=2

=1

=

O H2=Z MI3XH HES otHU M3

-
 —

41

AHatel 15%
-

EX2AE ol FIE

=
—

-

ioll
urr
T

o
Hio
20
0l
o

|.

OILE DIE

|.

H BE=DF 2686

o1g

Ak
(=]

ol FAIE JIEt 38

|.

o

S

(h)

ol

[§

Aot Z=20ILE JIEF =20 2

i TAEHL =

0l

2 OtgLICh
OH&=(Short selling)

e}
[=)
Ct

HeflaLh A HAIZ 2

E.

]
I
o3
<+

o]l
M0

2 Xl

iy
o0

I

FALE J1E

110
KJ

_l

FAHLE, Ol

OF
=

bR

[mid

=]

XHSI ALl CH

=
.

==
[

G.

oll
ur
[T

ol

HO
il

ok

o)

I

—

=]

1= A2 XA

—

u]

t

—

Che

01210l A

o)

At

| 10% Ol

tOHE! LICL.

i
i}

ol

o

I

2) &=XHakel 60% Ol

JHx12] 10%IHX| XHelsts 2SS A

O et SXEUCh

3

—

2 Mg

al

KHCHAS

=
-

H.

Ap o
Fgzel

L.

Kl

=Y

Al

)
b0
o~

H0
ok

0

N

£0l 2011F 53 30Xt

=

LICk
al

s

S
=

|(“CSSF”) ©&(Ordinance) 10-042] 224
-28-

2

o
[und

2|

=t

L

o

tl =3Fob|
2

(¢}

| 2X HFE Z2UH

9

t

ni



| “UCITS2|

e EEE

o fY=

&gt 115125
(CESR/10-788)

CSSF
X

P

|2 14/59201 (et
0l 2010 HES H42(3)etel A

o
L

2014 9& 302 At CSSF 2

al
=

b
(=]

CERSKIEE

i

= X ZEZC22 ANERIS2 200%E Z=DotAl EAHLHAUA

]

OF

by

N

oJ
bl
nl

VaR &

oJ
KM

q

tXI S4SLICHEN

110
E)

P

i

) 22 20%

b J1H

2t

st 5

IEE0 H

2 offe of

—/

BFAI

cl
£ 29 A3 EF0 JIMEN UsLICH

.

2
[

ps|
(=]

Mg B

INFIE

I3
0D
KD

3

b

£ 6. ‘2

015

= 280 €cl JIME O

‘A
(=]

s 8% 29

b

S
S

It JITHA

=
-

St

t

2
[

ZXES BU(E

t

SH ddE=z A&

g2= M MEXZX &

LICH

b

== 1UdE

AH A
SS

Ecle It
ditHel Xl S0t Al

wl
H

K0
<

S

t

0l

P

=

110

it el Xl

A& HAS0l Tl

st

Al #sLICh

ol

ol

a
i

2
110

I

C= oieg X0l AIEOINH O MHEU=01 Xt

X

Ok
1o

o)
=

o
S

o| St
==

t

EX

10%

i

U
o0

!

25

U

)

00

Al

—
110

-

Al

KK

'S E1GHAID| HHELICH

823

b I1THAL

Kt

i0J
)

F

RED1=201 2

b

Ki

<+

Lt

JU
9

n
[
ol
ol

ol

N

5

1)
0

Kk

KK

3

Y

0
ul
o) Ul
F )
= P
_ Kk
Ul —
= | Ul
Al m
ol =
=
RF 30| =
M| W | wy
Kio | nn | i)
RIR|R
Slala
WH{WH|WH
w0 | w0
m@m T |ioD
KF )
il E
3§

X172 XS

WF

KD

|.

ol

Rr

-29-



ol

1
1o

o

Xl OLIGHH,
cl =4t

gt
=

E Al SEGHAID] HHELICH

J

ol

1

o0
oF
o)
oll

Jt.

3IAS &

IDAN SAIEN A0 2 FXt

A
(i

2HeE 54

-

x
e

H
=

F232°

Al
(=]

=
=

o)

)
£l
—

ol

ol

Kk

ul
g

Ok
I{e]

JU

= St Al

N0 ASLICH
= ANXl #sUIth

SN JITHLHE D CF

|.

o L=

gt

XA 22 M(Key Investor Information Document(“KIID”)) & HAXHE 1A 2t

et 88 &

= UAsLICL

ol
il

oF

—_

w

I+

o}

=
10

gt
=]

R0

o)

il

0
oF

oF
il

JU
s}
00
1)

KO

0l

o)

i

(b)

| ®MatA
b = -}

CNE]

10 RAO0I0F ot0H (a) Helel Z &t

1]

==
1o

o
80
il

o0
IH

T
KIo

o)

Y

Krake] JtAHSO| Met DXt 2= &

= JI=

}

&5

A
FAL

& UASLICHL

I

iloll
il

6t3l

&t8l5

ol
Ar

t

ol

1

LICH Tetd =419 JiX

LICH

et EE2

b0
oF
K0

l[e]
uir

0l

6t0d

dAion 2

be

| AX M

Hel A0l A 2F

o 1X

X E

M

it
I

to

0

OlLI, = &

o
PY=

te

5
e 320 =40] &

g

& 39 UAH = e SELH0| O =2SdUE 2

210l AH=SELICH

&

iol

o Bi=0ll 2o

BE

32 =X

F

S
=

2ZSIHBANEE0IEZ JASIE JIESZ Jldt

ol

-30-



.

il

b4 OF ELICH

2|5

Ok

d

RO

U=

LICH

A
=

U

A
e

S
(=]

OlAl

—

—

ol #g =

Lt.
2

)]
ou

o’

o]

PN;

110

00

= SHLE OIHIE &

(=13
=

=
tXI

ool

LICH

r

=

<)

[¢]

UL HAIO K=

Z2X ?E

HBICHEZ Ol 01 XIXI 220tA Ol XAl

XI=0lLt

0F

by

e 2

1o

I3

At

o
Ko

ur

AUs A0l USLICHL

60
oF

Ki
oK

L]
D

| HI A
&

2

&
[PARRESE 1=}

0

g

2o

=
=

ININLUID

=
T

Wk

™

5l
o)

J
I
5%
<+

oll
=0

il
K

JU

=
15

AlES EOHoHAALE OHE

+=d0l 0|0 XDl &0l =

ook
— M

J1

X

& glsLICh

-
1o

RO
3+

ioJ

ok

U
)
Rl

tOl AM=Z CHE Rt

(¢}

ol CH

[E40]

E= AA

ol
=

HOZ Qlol HAICHAO0

2
I
5%
<+

oll
s

ol

o0
<0

J!
[}
n
K
ol

100
80

i0J

3

KXol = el

Wk

oJ

IO K

)

jilg

ol

t

nJ

0

0l

tRIEES] Xt

S319/8

ioll

ol
Mo

3+

ok

@ﬁ

| HIER I THA

=]

Szt &g

iy

X0
o=

AlEl
o SEH0IAL 2

iy

1T
o

t2

O

ol

0l
100
oF

-

A
H

JU

.

o0
oF

Kio
KD

-31-



T= AMES 0ol i< <= LUCH

3

&

F

X

I
5%
3

Tl

ol

t2 ZAIE =2t eisote E<0

0
K
RO
ok

L]
D

te &4t

£3 20l 2o

At S42

ol
A

ol
o

ioll
el

Ju

[

RI
iy
1

mole sMR230He O 2ele

=

=)

S|At2| &l
NNE

=l

SXt
XEXHOII A 2= oH

=2
[w—

[AtSl EX4IF 0
| 2

2]

o

I3

A &

i

=

9

ioll

0K

Ot Xl

<r

oJ
ol

00

o
B)
Rr
il
ol
ior
Rr
K
RO

XSl HE MAH2 HES EEoHH

=
2t

18t

|At= 0l

S\E

=
[—

|SE XAt

=
E=

[1L, 0101

AN

o

3

A O
B IV VN

-

tol MgtS =ciE

<}

| H2A2-0l
HE MAHI HBE= &

<]

I

INCIPN,

Wk

o ol

H

Ir
o=

Olefet fI82 ofA

70

1

ioll

!

ol
00

diolE 9=

il
oF

i

Br
Jo

of
O

oJ

<0
ol

ar
Jio

un

ol

JJ
S

Ok

50

=
1o

o

HESeZ

9l

o SI8&= SAUA B U SXga

PALE THE = ARt

[¢]

(¢}

S A

X
o

K&HOil Ch

SLICH

PNERSIN}

(@]

o
[

UReB=z M2

A

FRAEE XHAHO

st
=
[¢]

Ol AsLICH

H
==

)

o)
Ll

INDADI;

I3
1

off A

Ol CH

-32-



[
A
=

[—

o A
-

o

2

to1 OI= 01X
2

P

2

[9)

!

20l &

X ALS

HRS = JA20 olol et 0l

HE THAOILE HSS A0l T
o

S&92 JIXJI 20 I

JHAE =2H0 HEst B2, 0l ofd MAOILE HFSA
Ol Ct& TM&OILt HRS A0l H

al, ol

tod Ot=&l X120l OIF 0 XIX
g

=
[=)

[¢]
H Jf

o

0l =0l

HAOILE RS A Ot
el

H2OILE THES A0 T

Ct
=]

A

ol

Xl (G
He

X

0

| Ot

INI=1(
Ol AXIALE &3

NEBAE
THROILE

9

60
oF

il

o+

K

J
3

=
O

3
s}
&)
o1l
ol
]

F&E DFXIOF

otH Ol=

(==}

0] &

=
S

K& HEHAL H

1L
—

" (back-to-back) Hell (

lsLICH

AHaEX E\s0l O 2 =

c

5l
F
[[e}

-

Al
H

b

S
=

oIl SES O

LICH

I

&

J0I BHEAl DeAL/O{0F

Q|0
O[22t AAHU S AIDHZCH

0l 22 2t SIBSE IHHUAN 2

LICH.

=2

NE

A
=
UCh=

0l Ack=
401 U

Tol= E2 2 olfEE=E M ADIEC O =2 JHE2LZ It
LICH

—
o

Ol

A

=]

GHXl 24D m
ol 4
-33-

[¢]

SHO| MH==Jt J =4S JHE0| HdUZ 8BS

O &2 JHEE2Z Xt
LS4 HES0 A2

LICk.



IF

Y

JLICEH MIZ201 Whet, =

olZ=0
=R=N=]

5101221 = (hybrid) XH=Z2ol

Jgez A Xl

sy
-/

AL |

up
o

Ol
oJ
ﬂo

oll

Ju

| 2=(recovery)

=1

DIONEE]

|
o
o
3

an
i
Ik

ol
o

il
un

Ie)

2
an
o3
3+

oll
o0
RO

o

1

XX

FA AN O

==
i

A K& \V/A=R22(CRD IV/ICRR)M JIXi

tH, EU Xt&2
U Ct

b

LICH

Sk
=

ol

= &= F(trigger level) 0Ol

=

ur

a)

RO
1)

p= of

o

0l

s

nl
<0

'.

oILt

s

o

et Z2EELICHL

-,

ol
1

RTAE

AL
=}

gl et A

e

S EXHE S AMO0IA

|u+
=

9]

Ar

=5

o2 of

|2 5.125% 0O]¢t

e

| XA=HIE2

ol
o
o
Wk
)

i

1

[

Kk

JelEIHLE XI=2(

F2E %

20

-

AHEOl EESED] OEC= 2

SAlL AIEO0l SI0AOF & = U ELICHL

=
=

0l

0
o
<
R

i

00
oF

.

aJ
Kto

|

i

b)

LICH
(&0l =M

b

S
=

Ol ToHEIHets 2401 ZIXl OFL

LICH

Sk
=

Ok

ioll
0K

b

&
0
<+

=
o

Kl
i

Mo

0
oF

MA

R0
<
il

100
Ok

R0
i)l

5

<)

o)
<0

ol

3+

RO
uir

J
2

i

M

-34-



AXE A2 CRD VUl #EZH ASUICH

e

gLiCh

2 &0l

| 22
Ltot

9

o EXHA

-

HE

!

S
=

FLICH

S
=

= 20l

) =M

)
{0

%

oJ
Rl

80

JJ
03
<F
ioll
1)
20

S

oJ
_“_pmo

ol

]

-

A
(=]

9]

Sk al A
det 28 =

AEEA UM

Ol

SIITHLICH

LHELICH

A e
=2o=2

F

HHol k2t Oled st

=
[

P

=)

tHE 0l A

1|
[

™ Olol et Al

A O]
T X

LICH

b

S
=

sasd A0l EM

)
s
i

il
Ok

Ok
{H
ok
a
100
oF
I

50
2

o)

Ol0il et

HAl S LICH

| S0 Tt X

ol
o)

il
Ok

Kt

KD

4l
<

9)

== LICHL

=
E=

100
oF
X0

Ok

h)

(plain-vanilla) xHz

2ot

ok

22 E(yield) ZOt /&

i)

[S)

ur
il

OH

0l

0

il

A O
T M

X&)
o=

Ml e o

INJUIE=

NIDNEE =

)

ioll
KIr

JUJ
tad

I3

HO
0

3

=
=)

20143 7& 312 A ESMA AN (ESMA/2014/944) “£2A4F A&

HAE

b NI AR CH

=
.

-35-



+ Z or ,
m & M R 53 RRO |
Ar 2 K0 u_.mm J 0= < um = JJ R0 KD 0 =
=8 i R0 g NG AR % o I <
= o §n T o - = 5 %0 or = R |
— euw mﬂ or:m [=) ) M ﬂoMA = J10 3 Ul & &0 .__._m
K 2 B S # o o =4 =N ol BN Ul S
w e ™ i0J H -~ R0 =5 oy Rl z) o ol I on o o Al <
508 = T vhe  R% o« 0w ° =
T K ~ = = IS _ = [N o
o A K ] S0 M2 AP RO %%M s < RO N 5 5l
<~ < oF b0 0 < = - of @ oy o 0l o {0 ok ~
K™ ol oF I _ K WA~ el = W 32 R A
ur ol ol o ol = 1t Klo KM = K H O
U 7o <4 s OB 20 = M = ~ 4 gt
i H R uir Ll - O = ~ <k oo S
oot - I T - &5 oo o o R = o 5 4
o o) T = B 8 R o umi w80 =) = B o0}
m o Ok R 5 o n_o 2 or U R w UL o <
xS 20 o © OO o 0¥ X RO KO 7 = 0 = 3% o
W2 o = p b =3 T2 <0 < o 0 2w o
3 1) 0 L mm = WK W8 R3 IS Do =2 = :
58 ao S BOR gL 3 Qg WoRT 52 - m oo
5 Mot 3 = ﬂ..._AllHMA_H_ Eomﬁ 5z 35 i 2 2l m/__Emu 55 Jd
o < O U R R B o 5 0 M@M_MOM ° 3 = H_melo ™ 7 ol
I TN = oDy 5.5 =20 3 g ~ ks G a9
2 O oK 2 ) RCOOR K aE5 weox BE i LU o
T w KO Mg ggum fHOD DTSR Doz " wx " s W5
mwﬂm:._ =< E_mo..ﬁ o (J ._m___o_:. _ 5 ol . = W HQ.AMM
o 5~ 8 ) S @ o OF m=g W FE bt 1 7 RO 00w gy
m 2 oF bl x o ~) &0 O (3] KT 70 z = ) v Rl Yy Ul
RS S . @ 0 g o W H = oo = W < =k <2<
moow 20 gaf Ul W o I =35 _ R X w2
s = “_u_.em.o o_._ 110 = = 0 E_._ _=_
GRS 92 _zxZgo =i g 3% Al no s xx
4B LB B8R - S B s =3 s 2w o
A ﬂmu._ EWJ.,....N_.Aﬁ Ko 2 RN _ 5 o o] o WS 2 Ao
o = W <k ﬂjﬁxomo o & =< Ko RS w2 - R = I
e Wk 0 = W = ) = X0 < ol | =5 J
M6 == 0 %0 [ X _ Dk = o RO - [a=) oE = — o] B g X o=
Wio == 5 B "o T Oa 0 T o o RE B 0 A o S 8 K
K s = K o R RS o 2 Wowoor Wy S 1o T ol O 21 KD
ms < 55 o= < W s wfMm oW i00 = S T R _ =R
ﬂﬂrm_ﬁ = mjmomoxﬂ N o < EE%M ot il = t Mz _JUDIE
W o © i at Tzlow U I % a5 byps =il s mEZ
o T fw nosgon “HE 5 Mo Kp s =< . B o
L g o zo o H M . .01 I S o) 1o _ rz 4 oF = ™
_.==- oJ D_w _.AO —_ O_\_ Hl_ o El_ __o|_ = K < — _.AO __ou RN O_u
wows = = <k o = g A mw = g woRK = = i ol i)
o Wm WS m Fmigas WAL mtw w3 Rl = K o Ry . <
w Oy ® RO O = RC W0 & - O K F S H == < o 3 < Ew
= ™ 3 aly T 0 MR 3y of . =0 = = = = ol ToF = - 5 =]
% Ko o » 2 o g XPk K RO C M%mm F=a U gL =o Ko P
< = bt R = =< oK K0 o8 =] = = KO . m > | =)
oo, 2EH K B o oo <=7 =gau we s 2R © o] 3y B W g @
R = 8w 2 r Xmx Ws I Ko H gy S 0 3
w2 hm 22 S = m RO RO By PT=g 2 w 0 U x =M
28 Zh= Z23a3 Rpopm D S 2%82& & dTUhx
S W= ST < W = S@ 3 <
o ol W ™ U oF T i = ar E_.Z.m_Au =}
i) Lo = <
as HHT__J_un__.__lj Iﬂq _

- 36 -



LICH

i

o]
PN

<+
oll
il
20

o

D
T
4

=
1o

oJ

<
=
<H
0l

U
=y

oJ
o g

1|
ul
£
oF
e}

=
=

3

S
ef

Je2iLt, 1,000
LICH Ol
OHCHE

L

=

<3

UY2H M= O

UK o

X
[y

ot Hol

S|
=

IAFS 2 BFEAI

2

—

[—

ABJ1, &
AL

=

=

Aol =z

g0

Y
~
ujo
U

JF
J]

b UK

[¢]

XtH(good-faith acquirer)” JHEE JITH

|

=

=
T

= “do|o|

[—

g

=
=]

FOA

A
=}

==
=]

N

o

H

(=]
=

ot E =0t
ol
=

HXI & sLICH

s
S, A0t BE=Z A

7O ME Jtsdol AHSE0 0l
2l(The Russian Federal Commission for Securities and Capital Markets)

al
=

=r

pal

-

R0

Y

o3

SR JEXI

<]
Kl

A

P

¢}

=N

=
E=

—

[—

(=4
=

=
=4

=
=)

H Al

0

MetA, oF Zoll Ch

LICH

Of A
A

=}
=

S ke

gt

AP OH

|

=

ER

9

o
100
30

il

I

il

ok

]
n
o3
3+

il
I+

0l
Rl
~N
K-

R0

5%
<+
i

ol
100
30

)

o)

0l
Ul

CAIN;

H == LHOIA

0

O
fuid

=S

F

3

|.

A

JdedLt ol

H 2tsLICH

ol X FHMOUA O

LICH

A
=
e

=)

2]

ot

=S
FIOZ, A

LICk

L

=

S

HOF

LICH

A
=

SotHl OIF 0 XX
A

[9)

|
S
=

Ex

o
100

il

o HE HMA

i
(o

o

JedLt, Oick==2l 0l

FLICEH

S
=

3

o)

5/(CSRC)2H =12

2|

o
s

AL=9

==

-37-

12

ool Mz

P
=

=1
=}

"nEeZ A
SLICH

[)
AN

[

o

L2l = (‘SAFE) I 7
)

2 MZ2

Jtot

b

=}
=
d) RQFIl AlAE! 2



u.%mw
S oo
-
w Rk EQ
W 75 D
Mg &
<
W E =
_muo_mo%
o W
BO.:..___O
aﬁom_@
- Ho =
[T TR
s moar
__T_ATP;_OM
Do
X0 3
RT L.m;s
S I
5 EO
m o
e T
i = O
o__%o____%_
zo N0 o
t % 80 g
T oof g
mw._.wow_.___m.nﬁw
ﬂA(u\W_Em__
ﬂmuo_mﬂ
W 3 R 5
w5
~ogr <0
SRER
I
o gy N
Egum
REE S o
TN
o, M —
On_lo_:_
oF ol I =
= < il
- L K —
oL *
0w @ 3 io

L == SHAMNEOUA Xt

[eZ]
=

L

Al

ez RXAELUCLCH

8SFA
=]

IAP)E =

32

(52 =)

=

CIPNES

=l

s= 3NM

un

ioll

2 N=0ILt

ot Z2H

H

==}

[s1

IS Sot0d) JHehel Ol

2lejol

| AHLE

2

N

ol ScI5HA

iy

n

ol
o3
&
ol

=iz &

i RQFII EXI&&(quota)S

0

£ 25 20t=017] 9

23

ol

i3

o]

OlLt Hell ZHCS XAOILE wet

H

==}

[s1

=
=

2101 oA

—

[a—

=75t

RQFII £XtMIE, &= &2 A&2 Blss4d, Hll 0l

0l
KO

Ju
1)

ol
no
0

1
il

ol
o
M@

A

== WOoIA RQFIIS SEXNE &0t RQFII SFAHA

H HESE X0

st =el2 glsLith

=

vg}

t

o
[l

Ol Olefet EX7E01 Of
X0l CH

==
=

=
[

= K201 M
A0 A

F

S
[ud

i_]
b=}
=

3

Al 0led

05

=

HAAE &HE FAF 7

12122 0ledgt EX47E2
Al

}

H 2,
!

o
(=}

LICH

&
OH, &M = ol o

o

DS
o
BA

4

-
SN 2

)

}

L2

A
(4
.

= AME=0l Olgiet EXAHE0 =E=2 M

L7/

9

imi

i

50

2
XXHQFI) £< RQFI £2

o
o

o

== 010I28(PBOC)E ol 2 I 2t SF XAt

O
_

2016 23 242

ol

o]

un

0

Ct.

HAAIE(CIMB)Ol SXHE = UASL

=

o
=

o
ps

A S &0 MTet

Ul

!

=32 o2 WRAAE
A AIE(CIMB)S] EXt

[

HOF

S0 Hel MZZM 2HEO

o2 |XIELICHL

HEA
=]

2301 Jt
-38-

—

[a—

ot

o o

42 =3 SL0E A LA (China Central Depository & Clearing Co., Ltd.,
AbCH

S0l et

AE2
A (SCH) Ol B2 SZEARZE MAHA

(CIMB)0Il M & SXtotdl 2

3

—

S

[l

2
2o OIHl HEOIA

=

o

AHCSDCC), 282+
C= EXAGE0l A

(CI2TH, 2232t Z2Ht2ehel X

N £= X30ILt
SHOILE FXE

e
[=)



2t

)
KI0

A AEl

oI
a0

i0J
[
10
0

.|
tXl

'.

At T HIO

I3

Ol Oletst

Zd=s0|2

F

gdaoZ AAER dLt =

=2 g32

EHOIH,

i0)

00

o, 2 A

s )
[

otAl &J1 [

Xh

=
[

80l

feHoil ol et

g
LICH

a AHE Sofl &K

=

SCH2l &

[—
4

cC

t3|AHJ+ CSDCC, CCDC

1

1)

o]

Helel(=2H et 2R

s

S
=

I3t HelE HZE

£

9]

1

Ok
R0

)

boll

o
00

Jio

OlLE ZHIAl

H

==}

[51

= Haiel 0l

vz [ -
— —

.l

-

. L8t ot

= OlXIAl

=<

o

olLt

= A=

CC <=

4

otJ|

)
H

s}
K

RQFII 5H9I®C

HEt= -

=
(=]

15
ok

e
Ko

tRIE =2

o]

tet, &= WOolA

- otRIEEE"e Ho2 FAIZLICH

St

IS)

2 0ld

=0

HA3 0l

0l

e 5= =2

[

el
c a9 goz wXELCh

_l

I
[

IHelE, RQFIl #E2
t<

BIS otIEZ=IF 0lcd

PN
>

==
1o

0l
U
Ul
£
oF
19}

0F

by

g

U

9]

-

|

_Io

- |

ioll
o
10

ol

X

SIS A O O

ct
2l= o,

o}

jilg

000

=
1o

0l
Ul

F

HE XIS S=<I0 AAH SLICH

X

==
- T

o Cl
o

!

0l
U
ul
i)
oF
o

=

JI2H0l

3

futd

S

SIELIH A

oH

b HEEX @ZE Aol2tHU =2=2l=sE=

o

[e—

0l RQFII2 2=Xt=3 2 (Repatriation)

=

2F

Xt= 2t

f) 2= X253 (Repatriation) 21

ol
i00
30

ir

: 0]

Ul
Ul
i3
oF
9]

ioll

o

g) RQFIl S£X+8t<(quota) ¢IE
SHRIHEE= RQFI #&0 2H 20

Jt2 RQFIl EXt

=
-

SIALIE

=
S

OB

Ul
Bl

ok
110

OF

RO

0l

4501 ASLICH

etd

SXEEE

=

2k
=

HHNA0A =412 HefotA2

Zc|0/Hol =0 E Ot
-39 -

3

[mily

S

e



- g = g g E‘\ Tl (==}
n )
) =

ol S
E XA SHAI(Quota) &

=
W= 0
0 T o RO
ut  ghigar  mow
S0 W Ul T K0 o g =
Noresnouy &amw_mc_o o @
Al Mo EEEman o TREZE U gy
J o - U0 zool,mmc__%o_:_mww T J 5 m = z = o
= G G Ol 5 38 ___Hmmm,\r;__o& i 3 %o W 31 Rl G
o . ey _|r(.1 L s £ C < - = _ o7
__m.eu _J_x|o 30 ,mm mM__J \r)u_uﬂhh%mﬂbo_.o____ |MMV.}|¢HI ;I_MO_EP
= J < B U R = %)@@M\;Cmo-___ mms =g ° W
U 2 = M M s QW%%E___mry ______;w;_%o______g + 0=
|A|_“_u o M JO]N;C IF_II..ll’ a%MMﬂNLOIm__o._ ITNx_oH 7l RD n
T R Sa TR mmﬁiiio@aa FcBump o @
m_ﬁ_i = 1 Hm___m_m o 5 @maﬁaﬁ@_woﬁmu_. Efam\%)ﬂ :_.u_%xo

= = = =z = = J_||m = . i T
< ¥ o o B ET w3 ﬁ&ﬂ%%%@ﬂ% o__Aowm_;._%E 0z
— il S = m.T_D__omM o L m_muis%m%u\r, m;_mﬂ__dMM %%M
o oK ol . - o a2 =g ERERIIR: ) i} K N
W o o ROR DS Sqw mm_ﬁ,L+M%$m zw_ﬂi_zox_o%mm s W2
W 5 K0 M.maAl_H,___po___ .mmwmw Exo:_._mwwxs_x_.m :_E_EEOHWAW KO of
0 = <= o o 5 R S = R _As%o_uu_ig.mo_;____m m_wau__%wﬁui =
:ozn P 11 = 0o s o 20 o s £ <+ O oF = WS 0 A_._.Amh_
ok o) = F J0 Al EmemowC__g_.ll_a o oo " KF & =
iy R0 oz el = Ko ”)__dm%_aoﬂ o & __o)m%mm rn N
S o [o NS = H o oA __ammolfﬂ_ ,MCK%_KT 7
< o o jnomMzm m_ﬁ__%% %ﬂgn:ma____:'mamzw@wﬁ WWCM\AOJ Ko RO =
._.A_._.o_é s < il - KF K||_.J|:;_ or o = Q 5] 10. — <

= u] 2 - o W@ = s WA s J
r o T w 0o A oS W%moﬂ___%wa_e-_xa 25w 25 W W
UL o R = R Mas aH%|%2§D§ SRy _ =l Ko
m U K RTUR KO 2 — NS 0 wo < Mg g =We oo
R Kt = _- io RU 2r ot %0 o Wl KO o < - W = 3o U &0 =0 mo
F 2 W X F S = K Elﬁo__ﬁm_UMm_&x_.L mﬁ_:.s_.msﬂ&__ U = =
© K . L EEs B < %m_ol_m?oma@__wo MT__oT.ﬂio.wf_o .
z U W = R "o _Asmgz;_;o___mHo Wo B R ® 5
SN — o D._|D|TAxT = K~ o KV u_.IM_U.Ar o- = _ x_u.}.._Lu. Om
ot @ %S R o SR __%mﬁw_a_m_x@oa% ww_u_xmoqzw * B
i o R o =mg o " = o |m,momam1JTm o.__m_ﬂo__HoMa_ﬂ_ M S
= o g B o8 K 0 s =5 = 2oy 3 & o woERa W o o
B o e ] __ W . i o8 S W ol R W@ - )
9% 0 HELR =Ygq magm%uMmg SRR a
- oz o R L %_x:um:_fuplmmxr :Zl_mﬂx___mm: 51 <
ET.U_ 6= H_t__oAm__ o_uﬁHx: 4T 5 © W5 R xao______Mom S Ul O
= % S S oy o8 :I&Mm_a EO_ZLM%MM_NWL ___m:_MMkmE 1l
= ° _._..Omw_.___ xsuaz_aﬂ O_|mEL| am%\qﬁﬂm A0 o] o_._n(.v\wm W o _.m._.n_Al@%| oF {0 o
Uk < ‘M 0 B X o i %ﬂmzﬁmo__mmzmﬂg wom%gm@mo A
o s TR n . m_\x;g_axf_agcmw:@% y.ﬁ__o__;a%_m m o &
s W ™ T ﬂﬂ_am Em.mﬁom_x@%m%## M%a_%ol,_%ﬁ _ﬁ_vlf%%g
g R I = c Vs % IIA_OJM\IQ S 0l yr un = N
s 2 55 Sepm ER &ﬂmg%wg@mgg SETEY _Z Haue
s AR SIS oo R m_u:mag_m,cﬂloﬁxax% oo A o
O = = =2e Ty S|t & o ,HMmEM_ROEI T

hll o = 110 < H =< SH__.Emm

S K oo _ISWL. & = =0 A_all_xﬂoc
S uf of OB ol 0 o 31 U R RR =
w3 & [ = A Ao =<
U0 5% RiH T Ik R
0 | o0 &I
- <F

- 40 -



H Al

[§

180l 2SI 2

i

0 3JtAXl

2

| C

S0

IT

M2 0l

S
—

EE T SHMIRIUHM 0 A S A6 Mo 75 0 i
=~ L 0 — B Ko AP 00 2 = 0 b o = 03 Ol
m.vA._ H J“_m..._o_:_l_l.nl_ =) 1) __c._ﬁ_JLI ._.wm HI._..A.oo_E il
£ B = o A © o) WO G o1 = @ o 0 e 16 D RS O =l o
o N = g0 M =X ur s oo @ 20 g Ul O o ®F O K 3 Koo 4 |
= .c & = M T Fgrsalsw C_%_______mo o ¥ i g i
aoé.\l [uf Hﬁ A._l..AlH_ oF mo_._|m._ _x._oH __o._oo._ =
= < U ol e Al [ o= — & = -~ K K- M0 = M0 Rr o
m_.r_ﬂw_uzx_. oF il W _— =< 22 5" T O KMy Ao A i ol ) X
O Wz & = A My ol . B M0 o ]
. m@ ol "™ i W kW SR gD Hgw WS Q)
5 =g RCOOW U SEWS MRS _ TePrg 5035 =23 4
2 &=d et SR Mo -2 g S s Mo g 0o s o
N E = "R g S o= 1 Ko D G+ o= U = i
= .__._o:A Ulﬂ[ ko:o_xe_E@M_ol.ﬂm _%E.OTEA_. D Mo E_.A_.E._ Mc
= ~ = = K — R = . S o = ol 0
B U o oS SHmz 0w mo S gy of on OV W o o i
TS J = oF O gr < e} T o <F oot <4 D L) o ®0 <1 &8 Jo ok eV
=} o< 0! B (\___6|ﬁp _ o o= ~ 7 By s Y 0o
_ o o w w W o o W o O 3 Pa m WO F oL —
mw oS EF 2 o] 1o MM KT w0 s § B TR R
0 RS Rz il - alazn F"Haw - i e S
o3 mir U W Zo &I SQ 2 m <o 3 T - ) Wmmm o
B ol m — S o mo M 5 Wess.. B3 oo~ o W
a 223 oo WMEAID st IpsgtIT m5Mg N g
I 0S8 Ho el sw Pyon W5 53y &
o W R g ugasegFIFFull ags” SRR OB N
L 5 =R 2 AR lemd Warmw® Folz W=meF o
R A @ D Fam RIZTgn Mgers® a8 m s -2
B <o CExMUpgygod pouxyz Lzla sHaoz 3
m <3 < ® Mo mibnt & FdbgZ g SSwm £
W X E or 5 g R Bz M = 558 ~ L= 88w= 5
= =Ho me e R_DOp<dgWEn Zagfa Myog sgmE 2
~ . - O re) iy Py = —. = _ =
WoRgds maotZ Ym0ty L8y R 5335 Sca Wl W
J a2 3 A2 2 =l -3+ NS = = =0 < o0 o = 5~ S M-
el e L D 0 Aol o Kl _ ¢ NS U - Sl © U & ko H
oo Hm w3 BEa g p a8 GRg oM R o -
20 A SO T ch S LI =0 5355 HEOMa =g MM L ETE
a2 TRy g, FuwE®A@S 3 RS lw Smg T (U =T
8 " o =ty oW Fpesw dmpdEs gum Y zEgqm W
S = o - o i . = _ o o < = i
5 OEm"s myu®s HPgwossafgp? zdxss g,fw 20z W
© S £ oMo g X ™ o Mo =~ 5 © =l M:_uru__ T 68K 3
W xBr g Ho 'S kB _ s F® FRpOUK =g Is 2w 2
0l o I 7] w < & E X x o _ 7 Em___x|_o.r a8 s o c oo £
%0 7956 2L®Ug iﬂ\E)moMa._DroLA_.Q &L _ ol < = OF 7 Rl & 2 m O 5
s Mg Jall gyl Adrmsad J*LDIu g5k Swpr O
R Womg FTgoll HwsFdeorgd TyIRU oz 45K mEomt 3
N - 8§ N ooy A KHgo 22 g ® Mol A= DR oo B AP N TR NP - SR =T Y 2
L N I I B R 7 ®Taswr wIQop L x ¢
of 3% Ko s Rl wWs A KO o R 4 1o 0 3L RMoaz W
RE w8 MR S L MMM A MAN TS H oM A XY © KA S A0
0 B ol R B W U0 Kol o Ko w- ol Uo = ooz w0 oW W HIS  uHoEow k<

=)

(China Securities Investor Protection Fund)

fn §
o

=p)

k=]

[AJE OF

3
JADN 3=
- 41 -

[BEI == SH

o
T

, of

F

S
[usd

SLICH

s

(Hong Kong Futures Exchange Limited)0ll & & THLE el &
oF

£ HH&EIX
(Northbound) HeHE M2

=)



2 BH&EX sLICh

HeliHl =

(PN

Ol A OF

ME2 ZEZCI2 2=, tiEAl

USLICH

ol
o8

NS

U= FRL K(departmental) 78

CSRC2| =2 &(Stock Connect) 7

U
u

(0
o &

T

g A0lets

=

L]

LICH

=
=

O T

Al

Ol A2 M22 &

A0, o™
Ol HIXI =Xl

(o] Xe]
s

=R==PN

2 o=

-

DS
o

=S

Bl

|
10

KD

(e]3
s

U0
n0
ok

|.

LICH

i
ot

3+

o
R0

0l
RO

HAl & &LICH

Al
=

Rr

7o)

o)

U
Ul
i3
oF
9]
U
o

ol

ol
10y
Kt

1

RO

<
)

0l

Usbz

=
=

1994+ Olci2 CNY

2005 7€ 212 N2

LICk.
St LHOIAGH CNY JiXl =2 SI&ES

2
=

E= AMEoIRA

gt

0l usDLt JIEL 2
CHEI CNYJt &'56tH USDZ HA|

w0
o)
%0
5

ol

ERSESly

6t0d

20l O A #SotAl

s

= &3t il CNY

ot A2 ollafELICh

FOIXIQH, 2018 EX2f AIZUIA HeELICH CNY

=k

b

ols
S st

H'CNH")=

10y
oJ
ok

ol
ar

t

H'CNY”) 2t

1)
oJ
ok

3

LH

ar

BIE S2A(E= 2AF)0A

glen, A

ol =21, 1

st

= A
= T

, CNHE S=U0IM X=8H &2

Ol4, S=XHAH

k) A =419 HelAIE &

=2/832 =M W20l et 2

ST HHA0 O

U

t= X O

Mo

=
[

Hell AlEe

mn_.o
o

HO4 B3kt

<

[

HIE

ot0l S Hefagt

At
(=]

0l Hel&l=

Ol Oleiet S AN Helld AIHSH

H& ods2 0ledet AIZ0A Helel=

]
=

HSE

| &
=]

o A

) =cl A

== T Z(fixed-income securities)fl EXt5t= GtF

= HAIZH

=
=}

-42 -



HOI —
iy preg
S W RO F T 3
o) of g Kb A0 i -|
i m o_aluE 53T — T ol
=] .rmo_:__: ~ 0% — %:ELS_U_AHH
— o2 o m 00 o <k 3 <D to
s TR o om <k oo V5 30Ol gy RD 55
> WMoMu:m o= g___DngoM@_,_m_ an__oaL._..I:_
= _.Ach_'mﬂ %._Eauu HUOMATQEE n_H__um__omo_.m._ M oD
L == 0 Tl 6 Il _ o
0l L= = 5 5 % M_. m . = ™ o mﬁ_ ms ¥ ~ o wg_ KD
5% Lo fir i Rk oo o U} ul Dy
= N K Ko oy o DﬁﬁHJA_H___a F o E o = S
< ol ™ L Klo W sl S BlR = i)
<k k) B0 = 2 < M LA = U oOoF B ) 100
W= = m s ol.Hmmm a_g o Io * % 5 3 80
K — S | Ko = LE._A‘o|...A_|w OC_ T ol 1o EA Sy
om D Mo d - ol 160 o 30 _ ol ._4_ & oK = = . I_U_u o
o = RS O X wl =5 Eom_.me___H B oF x M LljoM Y
W0 0 o 0K S 2 _AMFO N B = ® o or 5 0 &5 Ul 0
Ui = [ b S 00 M = = = = _J__oo_=_|_ e S I
oo T Hz D " e S TRRC LR Seufs =@ 3 =
= < AIQD@A.E RS ﬂgpwooa X Eo= L S o w LS
& __@w|:IoM .uawm :Do__ol.TOTp_Em aaﬂ_ﬂaj m__omln ono
A mw.mo_# e Z uww_wﬁgﬂz__w MNW%% 50 n ¢ 2
oy OF wx_oloa% W2 BN _og%+m_ _RORE st 0o =
= & aﬂmaz < Ko S X S S om o w0 R 3
7 w RS o = g._A_Asm.__._._mﬂr,oo JlA_.malr__o + =S o L
m R CxEcom TRy _ 8l 5 000 WK oo oo
l — 0 = = 1o = y DU W
ol O rr -u__JllTN:._o MoalM_ ﬂwﬂ._ Moa_._.:._lr mﬂ__oe.}u._jﬂ NI. E mo_u
SR _AsA._Fz__E Emo 1= o © J :___HOOPEF Rz o pa—
= 3 0 no L|:._o_oo__l. ||,Am__o Ki = o]
= = J||L|ao._ 0k <k |m___Oo_u|._._L = © = <k ar %0 x_oa
S S .__.__JO.__NU,... JI] . K _ ol O_.lAHw H 0] = ol L|ﬂ0|:._o w H
ul oo uTa%é% = Ul RS o____m__dol_aﬂ A____Hagmuo N ok O
ml o3 mmx_o%%oé m_@mmﬂ__w :Dm_Pﬂ:_omamm r_ﬁxam.w____a Mmgl %E
F 4 “Eo LR oA o 0 & = Ko B SRR - Ul
" w ééAno_.Tm o oK %ﬁgouocﬂ% mmm&g ﬂ|_+_ D,
= K AT 3&.:_AT s naw ok SR Ui o
%0 Ol Ol ol m X <J a = = [ le.A._ JI:.__v_yﬁ C._mﬂl_|_J ||._|m.W 25
B 8 5 BPE LI olm_ﬁn_m me_oaﬁwomo_ =g o 5l a9 35
= n O Rl=q oo <l _m 0 %O T s RS 225 S o
5 — Elxlomoo_ W _ = S 1l ol uamMmuu __glxolaﬁm Al < U o) o
= S = © A __seTAjo____ oJ 2\ 01 _Jnrct 3 oF -, — e
irw RO DEAA_ L ol <+ ol iy o nr <l A_.I__E|Eﬁ| = = =
Ko T R = ) T <1 __poolﬂc_omATxamM un_nAmo& ul Coe) _ ¢
W= mxn_:xwa% ST uamgg%% % OT@Mm_mTwn o o K %o
53 = = 2R 5 8 R LV TR < R arls 70 <F
~ 1 ~ o 4|/_J oF I or M= g by S _ — -~ = o =
oy ir KO fr A Fo U 3 =T 2y Sow Mook s US g m S B .
wm  E o gy & K0 8 ~ K& A 20 Iajm___TTx@ W =B oA 2 T
K 1S o . — D= D opama = = Ko xE 53 0L *
%0 L T 0 = S F X PR o K row  BEoa = 0
ol |I.IOM_LM — agl,l <0 _ ﬂ.ML. ay = |LI.IﬂWL_|r OMD .An___.A
00 i 3R _ 50 & MM 5 = U oo © U of 0 = 3 s w2 M il _
o Ul &5 o ne®_ 5 ooz B o &0 i L 1 Wk B -
i) KH X0 S ol o X0 S - Ko X ™ = J|J o ™ o3 =) 03 0l H
= 7 o U5 ok TR AP T Iol.mmﬂ__raxaa__ Do p S mAa___o LU
ok E ow.rr,.w_mwxﬁ O @%ﬁﬂ ol m._m_a.._JmEamm - T.A_.OM@A_.% R o ™
EE = b DY 2 omEX S TRCTi= W oy H moM s 2
c ) ol [ Kl0 0 oo Ok [ WH = or ol — 0
o o) O o %H_EHT_MP _u_Auw__oo RS N T 0 - O] 20 2 a = ol e
5 B 5 =D = o= RO Ol ox Ko X
| - _UE x_ol_l Ar iy _.o|
6 M wH O [ 0 0 = X = o0 & K0 =
O~ ™ o . _x._fmuEm_.A L|m_v.o3 = [T
o |Dﬁo)ags_. ~ = " u <
= = o o ok Lluro_ 110. =
TR X T
0. 6 ok

- 43 -



o

_J
KF

2

O
U
ul
i3
oF
s}
U

oK

X0l=

2l SENNAZ HeHAIZEC

1
s

D2ELICL

HE S Helli Al

0

2=

clijgolLt &

1T

Ol CHE*

A

Al
A

[OIA ==

= AHAEX

=9

B

o
1o

g8
B

ol
160

U
)

o
b
iy

i
X

oJ

o0

==
=

STHAHL0AM A =201 OHOH

l

aall

T He AL

=
=)

Z=A2 A6H0l

A

oIt

=z FHAS2 C

1

El

Rr

o

A
a]

A=

3

LICH

3

o
S

<+
O

e

o)
()

ol
K0

ok

o)

| Chelel(E

Mol

LICH

OHE JHEO0l € OIF0IN &

=
[—

S=0AM2 20 2t
ZHU Z X2

N

o

2

3+

Tl

ol
o
2l
4

o)

<0

J|J
Ul
gl
oF
e}

oF

ioll

8 NEUA 2RI o506l XS

e]

0l
[$)]

o)
1o

n

Ok
R0

Tl

[[e}

oK

[[e}
Jif]

2

K

ol
o

ur
IS

o

S& Hel A0A

Ol OF1E == UAsLICL

oJ

3

K0

.

o0
Ko

i

oF
ol
(0

3
23

o
10!

ol

=

[HEDL S

%3__
) 2HIELICH Heiaitie

o= (5, ol

BEAI
S/

i Z2HE= 22 Hel= SHUSSAIZ N (delivery versys payment)

5
H

=2 &£
= S

CCDC

B S =AM HeHTHZOIA CH

| &

A

o)

i

ol
o
Ko

RO

ioll

ol
KIO

0

of HEZIAHL +=F

==
1o

ol
00

0

ol SSAIE0 K

=
PRI E S0 Ol

F

£

XE
UM,

=
T =

H

=
=

0

¢

AL
e

- 44 -



o & ntoil

—
=

41

=Jt=, olddet AIEIE2 A2 dAM0l =clgt
A

[l

]
A

Al

<]

0l
o
pisll

ol
KO

-

10

KA

H OIXtOll CH

%o

OlXte &= "elAlDL

F

i

S

Aol et S= M0

2t

NI 2%

ol

3t =2

i

c

o

o
=

A=0l

i0J
20
oll

H

b

F2IE S0l

¢}

KEOI A

Wk

]

=

)|

i

Ko

K

_x_”_

o
RF

KD
~NJ

r
Ko

o)

d0lM, el
SOILt

—

[—

tCH

A
=

Ko

b E =01

110

=

L
o0H

un

£l

“CGTP”)

S A CH

3

S
[y

t= X=Aas0l e

5

H

o

Al

M SX0A &

A%
ioll
00
Jij8
ol
ol
&l

IHA

B

SATIL &NlZ XZAIE Rutcty) SHIEEMH ANZ

FO Z=AIDL

0l
Rr
K0
K

=olg =

)
<D
o3
U

oll

I

_

al

x) 2/H &

{0
o3

<+

il

1

LICH.
CtE AICHE D o1cHATHEM Sl Al

HelattgE
2t

A
=

o

SrLICE Olefet fIg=2

&0l =M

Ok

Ol A, HeH & CH

80

ol
Rr
RO

-

ok

T

=
e

ol
=

oHE

S
—

| & 2Holl

[HEQ

o
A

—/

g =+ AW, olol et
2

SHRIEEI HAHAE MBS 8=

Ok

by

N

ol

T
1o

|
10

i

=
1o

JI
Ul
EY

H

1o

nlr

orol et
=l

USLICH

o
il
H

o0
o
10
Tl
£l

=
Al
Jo

9] A2(total return swap)

=5

[¢]

HHE MZ

b

A
ey =

Q
=

S8

=
=

&

3

CH

Hel

(supervening

o
EERE P

b0

ol
4)
il
20
1o
0
&Y
o
00

ak

NI OlLt

&
[u

e

1
[

ilegality) =2 AJ| HSF AIZAl OIS

TH&rLICh.

=
[—

1
A
0
Jo

A

IPNE=R

0

0l

Al

0lcd

AE & Eefk(interdealer) AIE HeH0lE E0HE == USLICL

&9l

F

JJ
ul
El]
oF
9]

.45 -



t

1
[

LICH

=

gEo=z ZH D

o
=

o
o

(=2
(=]

. BIIECSI} 01248t AIEOl A
x

S

=

S
[ustd

0l

=
=

= JIEt &2 Heloll EXt6t=

o,
A2H, ZX|

e

A(synthetic) &=

b

LICH

=

=

=0l .

—

[—

sit

ol
o

JrESE LIt

Al

t

)

HEDJF & HHAHEOIL A2 OS2 HeHAUE) BSH2=Z el

HeH& Ol MZ2A0 et HHE Z Xl

—

[—

U

FIEE= OH HeHot MZE

<]

Al
oF
[0

ol
@

0F

=

7o)
H

X &EsU

o

201 SXIEl0f

=
[

P

¢}

HOZ Hel

e 83

A
(=}

oL & JHeid

ni

'.

g
(=

e afth

N

K0
ur

1l
Ul
EE
oF
6

Jio

70
Jo
2
4]

Ul
£
oF
6

U

== AMAIES 2T

0

OIGHA

00

Ol AT AKXt

=<

(==}

OHOHAHISFOILE

JEAIZLIC

o

o
4

0l

Ol THOHE Ot

2

XHARFRI(NAV) Ol S A= 0] Lt

A
.

HEQ

.I

1

g2 A

t

SHHOHAISY E2 SHAUHH SALEl TF

S

=
e

O o1eH2l X
ol

ioll

CH
=]

Jb Heha

iy
a0

0J
@0
3+

t

Ol0il (et

USLICH

oll

tALE & SXHL B0F 2

9]

HZH(blocked accounts)0l Ofl &

I.

S0 HESY = AsL

==
MEotd g22 GEolL HEXZ

ol

ioll

o

44

o)
ol

| &
=

O
i}

9

2 Al e ol

2 MI3Xt

=
=

=
=

S| At

=l

At
SHAl &Lt

A
=

= Ab
= o

—E 280l 0olatIlol

P
S

ZHA Alle 201 1 JEX
- 46 -

{2 L= MO|&(transfer back)

I

CEEE

}

2
—

Sae|et
LFLE AIAE Ol OfLlet

[
=}



2t ofRIEES Ttz AEEa 3 R 2. 45 EF0 JIME SNSEU THet £8 M2R2 WE S
‘EXLAIEo D= SRS Mol et SAELICH

0 X0

SHAHEE=E 22X dUE HIUE SHOZ =i+ 1 HXA2 MEE = AN iEX+=2 EX
ZXEES ZE(replicate)otXl= EsUICHL 1t BIXI0H30 2 ol B0 AI=EE=E 32, FIF 2= &2
HON UHE & EF 2. &3 EF0A olote = AsLILL FXEE SH2Z2 =8+ AIEdle 31
2 ofRIEES ENYE 2 ofld E2E S EHEELILL ('S&X+2 AIE” &% F1otAID| gtELIth)

Ct.  JIEt EXA9E

= 1) Si=sX STt Ot R0 S
o

& X
otol gt Kretel S=0H210] 20K @2 = UL, S UHD—.*OH [EP% &4

A0| 2
x2) BHIETUD BOPDIENE SO 2] H20| BOHA BHERASLE B0IEHE RSANT s
TOIR Tate] JIXBSH 2 O ESLIC
ct. O HEE|20 HEs SN S
0) EXNAESS
=) 22 XX SHOl HHAMS M52 6. 9= HBSNIIT0 28 20t JITHAE 5 B2 2, A2 o
A2 HDGHAIDI HrLICH
2 GBSO FYIMO EXSIE SIS oR2Het ZSLIL
(201743 122 292 & TH)
oo ANEEY OIE o
L= ABSE | 52 ez clmu | TANE
= SEI|E § s=
HEEXL

SOIXl | MEALXH HE (Deutsche Invest | Convertibles) = 2.21%

s 5
SOIXl | &= F4| HE (Deutsche Invest | Chinese) =4 11.20% 3
=2 o HS 4

SOIXl | 229 2l=Zet =4 HE (Deutsche Invest | Global Infrastructure) o 6.84%

F1) O ZEEII|R0 Hegst EXNA REY ASSSS L2A &1 SHOZ JME 2ez2M =5 HEE £ U2,
EXXNA = Y FEEID|2IF EXAL EXNFSE0ILE EXRLGEN HESH AS0X ASst EXNZEE SO0t
StLICH 8 o2l %iOﬂ Tﬂo MAENHEU EHE = U 28 HE AE2 /IES2S MFA DA
OH,IoP OO0 Z EXEEAl S25H0{0F &LICH

F2) &) EXREgs=2 %Z&QE OIRIHE 2 AHEEILICEH ChE SIRIBEE X2 fIgsse =& HESGH|
Ol =&st ZeHA 0I5 'HEZHA)I U= B2 = A0 BEaH= FARESS A fIgsSaEisd Dl
FOl AR, =& sy [E@S2)S HE0IH JIME = UASLICH A= Zoll oF ENLZ2H

2 9 B
HY QeHE BAAZN YBENKE HASE o= LC 2HAD SIRIBE FHQ ABSS 4
Hare SeHA(0I5H THESHA)ID BHEIAUCH, 00 T2t 4| SXNFISSS 2 HlolEs
o2 JIMatABLIC

St et fIgss)IE=2 s €sLth

1 2 3 4 5 6 (NSI&)

=
o-
HE=EX 25% =1t 25% Olot 15% Ol3at 10% Olot 5% Ol ot 0.5% Olat

1) AHN SHsd2 g Z4AE0N SEotH, ole 242 JIE 08 3H(166F)2t HE(SFE IEFAI|7 =R

O




[nd
i0)
<0
=
Al
KK
H
ol 0
x .9 ¥
g i F o
o o1 ol 00 —
=5 Lo M R0 < <
D i {
m @ s o < My I |
I K L i on B 0l i = o |
& - = o 3 e S
R ! I oo A ¢ 2 o Fm s
&) i K | uf <P 2 T W . & [ ] ol i_um o
m (A0 i = o 3 ° o o W K 0 =0 KR
& &l _.ﬁ _mfm ___pww 0 . =z ® A = i o1 EXT 0 M
-2 LR R & = ok 2 o & / — K 5
5 i rin | o UF o Ok m v X oo 5 R Ol < 0 * &
mow ulo | 71 I s o = o0 5 RM 0w D
_ 0 u| A U o L S 2 S g U0 = oF or 0 g X0
g & = = K- = ) - G = ol _ ko K =
X or _u_ll_._' g s et T no = 3 F EX R0 ol o_.uru
TN N + = = 1 - mo oF = U R
W m |k m = =0 s SR ~ U o oF Sz m <ol O <+ omS
o g B < =Ko ﬂrme DRERY 2 = W 6 7 W s Forg w W
oF 2 IMQE_.EE_. W < up Uk |UF t wo% <0 ___owcwml_ X0 2 0 () o 4
2] & ____._.Am@u Wk = Sk @Eﬂmpx_.ﬂ s <9 ) N ™ BroS i = <D o~
NS =/ w57 o @ me o RO Uk et e = p ™ o i = . R0 0 ot Tk X
oL o mlsal JJKIO RD 3|y 1o U | B D o R ) S = ) - W R
o0 & o S :_____m__g JJ == RD J1J Kjo 0 = U 6 I : = s B < 3 oK =
s 9 3 Gl e s M 2 U] o nog Uy 0 _ o i m 0O o o
5% i 2 48|15 ) R ETREAe £ aal [ 0 5 ki ~ 5 5% 0D or 4 U0
nH [} _ ™ ___Tfi_ug___ - FOA U =) m.w K Al = F oo
o & * o o Wlorat om0 = nkl A - = B 0 A " R ~ &8s N e
KH ar RO 1_2@ <m0 s 0] O K|S B ol 1 | ™ 1 x ® q = 6 NS ol Ko RO
v Rl e %mm@m_%AT o_ﬂtfwx_e o S W (D =5 IS ol #f s Ko
~ o_.Oa_%.r o %D%aao/ A_.M____._AI = 2 o IH___O = H xﬁﬂé .1__._
o mw Mk ATZM%_EW%+ - %w__#__g( F| M ulo = M Jo 3 4 i
1y I :_omowlM 8m__aWA._.r KiJ oF (T MU 0 mn S _ 6 <o = o > ﬂmmd: H__.I_L
or (A0 :_ I moﬁwlM Q™ A . = K~ oF = < oo UF 4_ " & __dﬂ :Iju
<+ B & X%ﬂMﬂ“;awWW%WPMNNQ S = ng% %o_ . ol oF o 9@;@
o ) oA MHN___@. RIEd = %o Uk up < 5 = o fhE ol 2 o R oy W mﬁmmm
o w0 50 il A= 2 % oD = ol U mr KO oI i 0 9 =
C_ur.m oF NWE oTLuaz.AtO _.A_.A@LquLul_u.Mow o n KK _o___ o= bt JK o — O|Ao
S 3 fnﬂﬁ?ﬂﬂ%%OXiewfiRza = ﬁjéé 0 = O Sﬂﬁj S =
0B A KH Ce® NEED oF oF 1 < el b B0 W oF of W 0 " () B of =
00 i Al = EIS Do D)\ ord n' e woa R o s _ I Uk Ko =l
e L - b R TIATE & b g .
go B < 0 Q@O SN0~ - = .1_ Ul 20 = ok 7 Rl 7 3 - =
U~ 2 = = o6|0ee SR B A o = 5 o = 0 = 2o
2 1 i 1od _ =< = = 5 K 5 0
3 " o % 2w | p® — Y R o = A S -
s B U0 g { U0 g, ___wo: ™ = @ |2 Y w [T R0 of M Wk ul sl <k 3 )
K- E_u Ok A 3.1_4 _.__oo_: :H_n_v| oF = = <) Mh_ Mm Ul m o RO - .__._ E _ = C_ A o
= U} < < 10 Ulo Rl o < =S TR il il - T oF o Kl =T I <D
= Du H w 0l o oF oF 2w s <@ mo mo o ._.mA 6 9 3 oF o O o8
) a3 -5 K _m_xa_p__ﬁmxglfmo__of k ko 4m mWoua ﬂmﬁ_u.mlL
& 0 %= w2 s W K R 3 = = ° SR TE
=} - S oF I =< |_..A|H_=_ __.._._A_v Oﬂnwurx._u_..,
K- Kk o —~ Uk W = = <0
Kk T O o W = m 0
g z I 20 3 -1 B
= I B0 160
(\ 5w 410 |_| o - 0 0 z
N S . @
f 5 B i
G+ = =
: U K0
X0

- 48 -



g S

3

==

=

=
E—r/l! al

=
_I_

O,

A2

C
I

mww |
0 5 = o
0K o X e I +
w0 < - g Ol REKF =]
ol < [ = D{ =
or <l om L T = = X ®
= I |¢__oI pags o3 of Ne ol A R
sw  FEE = = LR i &
T ®e an < D B < o
o o[1] U ok W . =owk N ) Bl o i) U0 = Ul I ||
w0 F 0 o = m_. O o 0 = U 5 R
) = %@ "3 RS wmE o 5 <o ® . 9& e
Ul e} W; -~ = <0 2 %m a7 o <O 5 5 Wmﬂ wgou
o 7o B 52 T o O Ko B = 7 o 2rm
o Mo w OF S =0 b T Ul 5% ry W =
o o w o & Ho 0 n B =g GO B %Mc SBE
_ = = R = = . or ar o=
o O = N0 i = ou :Ja B — R0 _,A_.o T4 ol o A ] ol 00 — u
. UF o L of =85 A W L= ul ~ Ol
= g = ! mR2 m_ W A= w0 Ao N
= o anm__o_ m 2 = X0 o= = R 2 D < oF ﬂ@...mﬁ
s 5 B2 = oo 2% = N J3s s © Iy e
e R 5l - G+ A S0 L w2 T = OF o]
3k < = - = ar OF - mE o o_IA_. R o0 Ar LN
= o . il o = Ao =_._A JooRo ook R UF g 5 U ~ G r
iR m ® s ¢ X R 5 WIZE w0 o, U D=
0 L TR F ol 53 e J3 up M s =K =
of oF méa;__u = 1o = g iw aod S T m ¢ X
K0 0 _:_:mﬁwnu = ™~ up_. MWOMW K omy = X o °© R mIM_J._W
5o __dplam.@ g Ko 3 Ww#P mRa S I = Ut A <
o W Ewoo_wm = oW o 0K S 2R oo 2T T B - oK
o SR = == 50 & o U im0 Kio R0 _ Wy
Jo = s g S 5 1o L C A N ST, o =
S M 5 35 =0 < T mE®3 o Ul 0 o S o) K
L= RERTREN R T o 0 3 =N dx___m . 0= % ST J
G M A_.__I__clfo_ bR o AW i o i o Ol m = CIS) +) o
o 7 3 b # 0 L= Wm 55 ¢ Tage H R w3 =23
L g crl__t_o =R o 2 H L=< AR o o w0 oW
oF IE | 1o = ™ = ) = 1T _|_.ME. o_”_unm.cr_ <l Kk 0] = KO
o:ﬂ&oM i = o & o U <k @.._J|_.m =Y xl_.._ R mHD =5 0
30 W0 F = U RO Ul L g - RS
nd <F T = 10— ol e o aw =o ok TR Al 5 ™ o =
N r o = - = o or U =) 2 _m M o ok 0 = I o = W
s & mA g M=) R ;@wg wso0 K R SR s 9
= Al . ioD i0. — T - >
T ok M W mﬁmﬂmmM_ RU bR M._Tmﬂ@ oldu___o_”
S = O 1 - U = IPLENCA e - = =
0 i P x_ﬁmz%w_mﬁm__m il k- U ~ S o = 5
<k OF T ol Sgnd T = == R w9 = 2o U ¥ =
N = o ) moﬂ%_m__HMEM| = R i m o g D Lo
ol ol K H = WA u huIIE_. = = B N = aCJl
e 10 ol i I_.BOTDLHNU_.E s ok o D oo K- o =
o~ z) @ RO 0 < V__pchA__gL_}4 o} : o gy w O _m N
@ Uk =z - . Bla__oﬁw&u:_._oﬂ - =z © |f%.z| Oy
M — ol = or ol ;ém.\m_.ﬂl ,O_EE 37 o n_xﬁ_& A b 28 Ao
r_o 7 ZU s =l 2 T S K™ o
W &6 El — < = 0 ur O oK =
[SERL = 8 R m g T paos w
K KF _xoo_._ ou_ol..Aumm| ﬂwcumunmfl =
— b Ul s a___ﬂﬂmu s NG o0
= = = o o Nh=5 2
=< = oF 1o} U -] D
W 80 I ..ﬂ__UﬂQA <+
_Ao.rl_H_ H_._
RO~ o
0

HEZ

[—

o—

Ol L}EFLH

=
=

HCE X

.1

s

Tt CHAH 2t 51

AIELICH

el
(=)

S0 X2 A
- 49 -

S|

DS
o

ANl TERZ OHE &

Al

golguct



AELICH

IT
i

(“ongoing charges”) 2 =

R

=
=}

22 A(KID)O]

ok

@

Ol <01 [THet

HE MBS =2 SAHAS

, O

o
e

?3:‘

=
[—

9]

Ko

ol
ol

Ol OH

AXEEEAMKID)S HIE MHSFAE0 SAIEX

MN&EotH, 1

=
=

&I1LE, MI3A

o
&l
Ki

of

S0l 2

| AH)

=1

=
-

A
(=]

ol

U

ol

0

=
=

(breakdown)

st

o)

ur

b |
(=]

|2 2014/65/EU XI&, 2002/92/EC Xl

% OlALZ]

32

=5 Ol
= -

o
TT

0l

HIEBNAE

F

o

2011/61/EU XIE(“MIFID 11”2t &)

e 2
RISt

J
4

5
ko
1
i

)

<

Off et

o

HIE(O2IH, =0t 2

MBIA0 CHet

0l =0l MEodts

=
=

=

0

Ju

ol
i00

i3
9]

oy
U

T
1

)
A

<
o

ol

00
3

s}
KO

W
K0
o)

BIE 20

&l
—

[AROIl CHEE XL OI &0l KIS

HIESAMA2 =Xt
Al gdsLCh

HMI3AIH DH0IH = FXt2 AL CH

JIE A 2AHS BHUAE Ol

a2,

o)

& JH<(individual) XHXH

21 THER et &

A=

HEHE LICH Deutsche

0

LIt 010

ol

KD

Asset Management S.A.2| “J|ZZ0H” £AIt 01

0 &

Jt.

SIS 0HE EXI

t= X

=LHOIIA 2l OH

HAIE MSE

Al =2
= =2

[HE0 0 =

o
F

t

<

tLEEl

1o

EY

o]

oll
0

3 Xkel==0ll O

2+t

INFIEU

Wk
0D
KD
rr

[

N5 6.

JEIITMEN AsLICH

et &

.

Kk

00

=
1o

o

=

o

i)

+4BE X

SXHZUNM &5

ool) &

fa §
(=]

0

Atet

A AIR.8

=Xt

10,000.00

EUR

500.00
9,500.00

EUR

[ F 222 (0, 5%)

EUR

OH
s

=T

-50 -



100.00

EUR

s TG SAMINA

95

st LiE0l Ot il

| < 20H0l CH

Sl

i3

201 g2 2 Al
AIJ1 BHESLICH

§

0

ap
o

It JITHAF

25

4= LICH

=4 SdiA B2 &

-

3
Al_v

RE
k3

1

0}

0

ot 7%=

otJl

A
e

ENEN

3

IEEN CH

b

100

It JITHA

K-

ioJ
i

t

t

i 2&&LICH

SEXI1720Hl

22200 o

@t

0

toi=, M55 6.

e

ol
=M XISAIDI0 T

g
=

X0
=

o Hg

A

=
=4

JF
=

==t
=

ol 21K

g 0l =AI X

S
=

}

X
st

=]
-

KEA

il

23

2|
HABZE O

e}

LICH

b

S
=

S04 OF

s §
=

=
=2
=

i

=

=201l

ol
S0A 223

WE0l JIHE0 ASLICH

ALHl K= 0ILE

al
=

QEES

I
)

Al

LICH

=2

00

0l

o)

Ol IITHEIO ASLICH

51

OFZ Al

ol

1

R0

0L

=
1o

et JIE

LIC.

)]
0
ol

H

b

oA
A0 OI0I DA, X

U

FXI &AL XIZ01 X

EY

o
Klo

o)
0

ioll

ol
KIO

A0 et

ol

=
1o

1)

G
Kl

[[e]
uir

EOtEUICH

ez

o0
2

0l
i
KIO

oll
10
<k

o
e
Ko

Ul

HE2 (EII210AN HIE, SHHOH E8l, HIZ,

oll

o
e

9]

]
ol

2| A

SH
o

2| A, B0 A CH

S22 oMt XSt

.~
T T

il

= &

o
I

‘

N5 6.

o, SHzU22 0IF0 HLICH

= ot

OH

5 &2 29

K0

-51-



S4ECZ 0l

Al XIZ&LICh

g g ol=ol =

[(countervalue)= o

X

ot
2SS L OlLH0l 2250 0l

F

I
[=]

StPIE=ol BD
ol DI UL

2oF
=

sLIChL
s

EAl &
£ 29

o o
= g3

s 3

sb
(=)

It JITHAF

=
-

245

INFIEU

Wk
10D
KD
rr
[

y

2 M5% 6. °

Ct.

o

ki0
)

9]

SR A2

LICH

b

to] Xiggs 2lig

SHD
ST

s =1
=T

L2 22t/ Atet =32 HZEOH

g

J1 01

AL
=}

OH=JH0IA M2

elofl Odcf &

o Xol=Z
JITHEt 2 AHSS Sot 0IF0ELICH

2o

i

A
_I_ao:‘

ol

RS

M g

=
T

R’

e, X

LICH

N5 6.

O =&88 H22 HMelZLICth

ha

PS
[y

00

KD
O
Kk

o)
00

Ol JITHE AUSLICH

Or2HAl S

A
e

Ul

J
Kk

SIfE XXl OtLIE

s

S
=2

2] 10%E =itot= SMHRES X

X

i
S

<
[pa)
o)

_

=
o

no

[l
<
]

o]

o

E
ol
RM
oM
Ok

—_

i0J
Ujo
A0

Ul

<
K

ol
o)

1

HE B=2)00 T

0l &9

o XMl

= E8es

FEE =XHDIX S 10%E =16t

o

e

~

ol
ol

PIEE E=XHAHOl 10% O

o]

o & F=A=E Z2AA

HF 23

=
=

toHAl

1

o

Ol 82 XMel=X &€= &

HeE

st

ol

o)
o)

t2oll Z2Hd 0IR0

[=]

)

7

HMelzl Xl ot

o

1
PN
(i

=0
io-

0l
IR0

]
o)

o)

ol A
E_I_EO;‘

t

J
51

= 4

et

ReZ HMelgulth

£ XMclgLIth
Ol EAI= Hi2E 201 Melg = UAsLICh

00
Kl

0l
0
od
]
Il

o)

i

off

it

itk oled

)

192 XMelE LI

8BFA
=

o2

K0

He

o
ol

=

QF

Il

o &

F

HMZEH0 2Ho

Olc4st

LICH

ioll

)

Wtz = 52

Ol CHst

o
Ko

uir

LICH

0D

HOF

U0 OF

85

Kr
i

A

=
i

=

Ol CHSHOA

M
KIO

Ul
el

ok
o)

1

JHLEO0l DIl O

<H

ol

Kk

!
2
__ot
oy

]
Ko

OF

R0

)

AIZl010F SFLICH

s
s

otAl

SIHOHOK B8I, bl

i
{0

0

0l

RO

o
i

ol
u_._n_
@
Wk
il

-52-



Professionals of the

S42239

%

00

<J
J

I
oF

ol
ioll
oJ
wor
ol
]

/= DIt =012 €&l 2/

=

=X

Financial Sector(“PSF”)

e}
]
EN]
ol
K-

oy
i

]
SLICHL

2
=

!

g
=

a7l AHeroll et

| AROHI

SHete 2 FXt2

=20
o

agdolelel 0

of

ol

)
{ID
o

ioll
0

o
=

FC, USD FCH =4/ O{

IH
<!

o)

Ll
Ul

o)
ur
s

o

o

un

&)
xJ
fall
T
Jl
e}
)

b MBS Xt

S

KIo

wor

= ASLICH

St
=2

[AROl HIZE

3

H

o

[s1

SNSI L= AWMU

i

ol

0u

ok

U

<+
K

ol
™

N

-

10

<+
|
o

ok

RO

sLICHL

F

U

of
olel EXHXt

=

ucITs ¥

—
[a—

F

LICk

=
=

LICH

b

=

S

LICH

!

—
=

LICH.

OF
CtEztol 2™ d =30l 0IF 01 M 0f

S MAH

c)

1

10

ol
i
H

o)

Rr

Ju

[}
oF
ol
30
OH

KD

<+
B

JI
o3

X0
3J
OF

™

(Y]
0J

J!

XXl ot

o
IH
-

0l

=2 o1 Yl (https://www.db.com/cr/en/concrete-compensation-structures.htm)

= 21N

JUNE Solf SAIELICHL

=
el

H A
LT

=

7

ol

10
0l
™3
A

ok

Tl
o0
IH

o]
[0l
oF
iy

ok

10
K0
<J
ol
Mo
<0
J

SIALDL

IHU 2 FA8

S

()

L

Xl

LICH
HOHE Floff 2ETAHLE LEIS

3

(u]
o

HIHOE Sl E&= =IH0IA

11
[t

olLt

t

o=

°

O Xl

b

1
—

oF

0

)

o’

03
<+
ioll

o
i

[0

JI
T
_lh_

o
Ko

J

oK

"oz MEE

LHOlA EE

5

o

iy
RO

0
o0
=)

z
oy

o
el

I3
m

IF

z0

M

-53-


https://www.db.com/cr/en/concrete-compensation-structures.htm

SRl

g2 HEN 21 8= IEUHEN

4

ORI Xl &

ot

2 SEE AL

KA

U

J
1
53
&

o]l
I

-

20

O| _[‘j_II
— =

Al
o

23 SNEBMO HE} =

il

St
=

ol

i)

ol
0
<|
1]
Eall

!

ol

U

RD

KM

0l
bl

i

AN 510t

_1
3

22 M3
=K

=

L

(o] X==)

H&0let

AL 2A00 1 THEl X

242
| £= oIEAl AE (Regular Savings or Withdrawal Plans)

4OI= A

[=]

Aol 2Lt
S0A =S LICH

X

ol
JJ
iy
RO
=
Kk

o)

o

=0

ol &

tOHEILICE

I
)

£ 2IHA

=
10

ey
3]

i0)
0

o
a

2
=]

I

=]
=

|AHOHl CH

5

=PNIPNI=]E, |

110

3
{1
03
<+
ioll

o
10!

u

ioll

ol

ol
il
Kk

o]

ok

.a.ﬂ

Kl

LICH

b

=

£ 2l0Ig

0F ZXt

1

=

HOH

=t

LHOIl A 2

Lt.
2

FAIDI BHEFLICH

[[e}
_ln_
K0

i

I

=Ny

ok

et &

o &

LHOIAI 2] 2t

o
==

=8 B0 EX

J
)
o
ol

o

t

110

ol
00

i1

LICH

b

=

S

E 2ol

OHCHE 2| A

-54 -

SXAIH HEELICH



ZUoINS H& EXI

=LHOIA 2

K
Kl

o
4]

3l
nu

tIE =0 RESLICHL

¢}

ol &2l JIXE X

ps|
=]

NE Y

B2 2

N5 6.

ol

ok

o
1o

-

00

0=
[[e)

LHOIA F=F=2 Mt d8te+22t

et
&

3 Ml

=
=

A

03
<+
ioll
o)

FE UE ot?l H=2 F=40[Lt T

R 2

/\IO|
= =

= <
- T

JU

oz MEELICL

Kk

otel HEO St

HOH

A
e

b

£ ANEE

1 Hgez 0

=
[

StE=E 2010

¢

o
F

]

2

10

ok

i
3+

7
Kt
JJ
i
i

]
4
<+

)
Ed

0l
@

a0

=
1o

R0

o)
1l

A& C

B.

HoM M2 T

1l

AL 29

32
Al
=

2ted AHIA

-
2

H
Ul

FAIDI BEEHLICH

=Xl

28

fulJ

=

o
Ko

Al
IH

=

KF
&0

SLIChH:

SHErRl &

[e)
Cg

o B=ELItiBE

Al S

b

3
=

=28 =4 SAHA W &

D.

S
vl

1

=N,

N 0.5%

RF
Rl

JEXI2l 1% LICH

@

(

=
=

oA EHE/ZeH AL

o
Bl

M2 0 7

A=

un

T
1)
o3

i

& LICH

PSS
[=]

A=BxCx(1-D

i

KF
Ul
£
oF
e}

<
ol

o
i

i
3

]
pd

=
1o

-55-



=LA

AEXHOIH M S S LICH

o DH

LICH

s

£ 20Ig

SEM SO et

=

PEXERH &S] O

Ao
ok

KO

q

JIEHHY o

Jt.

F2 =XNAIR S

@)

AELICH

prnl
=)

= 0% aHAAl

[e]
L

o+

JHA0] AHE-BAIEIA

SEXIIFRZAN JIE

PN
=

Helol Xiatoll SXiots 2=

0

—
[

J
i

o
AN

Z QIot A JtXIDF HEE =

O ez

AELICH

2 S22 H

OH
=2

ok

|01 JITHE LICH
tLE Ol

M55 6. °

W

3

BIOISDAM JIEt THRIISH JIME 22, 2 stIEHES &t

o

|EH = LI

= AR

Ok

JIX= S8 otABEE0 JI |

I_O__|

A
o

c =
_ T

5
oF
o

Al

=
[

AELICH
= &0 el JIME UK

| Eshz =

A O
Ab
o

ol
all
]

ta X=0l MelsEes it

1o

LICH

IS

25

&S State Street Bank Luxembourg S.C.A.0 <

o
i

Al ZelAJE 10K

ot =

O otE=0 T

[u]¥e]?
— M

X

Kk

Ul
i)
oF
15}

1

<

o

00
Kk

oF
R0
ol
o3

-

oJ

FRAEE0A = O

JU

State Street Bank Luxembourg S.C.A.

HOIME =It

0

t20l 22 2t ofAE=0l O

O el JHefolet ottiete, S8R2d 35g, i@ 128 242

(funds.deutscheam.com/lu)0il ZAIE LIC}.

Cts =0 Mt Z2ZELICH

—
[a—

X

B.

4 LIC

I
=

2 g 22 ALz

ST HHA0

a)

io
<

JEAIS OH

Rl

50

0l
M

KIo

|

LE JIEt B+ AMIENAM HelE=
(bid price)2Cl= =1 =S IHask price)2CH ©2 B2 UWHAMN A2EHEEXS Rt

ot 2

HHAN A0 &EE X O

=
=)

b)

o
Ko

=
=}

thote U Z HIHELICH

o

&2 JrA0let

()
=)

-56 -


http://www.dws.lu/

Klo

o
J

Of et &

—/

=

2|

=

o

LICH

St
=

}

=)

I
= o

o JIEH Xrekel DRI E

25

Ol 2HotH & AlJt2

R
il
el

JI
o3

to|

o
=

A Klet

Holl & D102 0l

JbXl(yield value)?t &23t JtXl(realized value)Ol AZ3dtCHD JITHE A

2t
= = UsLICL

B}

Ve
o

} HIEH(income equalization account)Jt = XI& LICH

=2 E DiXl(yield value) =2

Ll

ol

R0

2
o)

HO4

[9)

ot E =0 T

~
=

gLICL

ALOHE Rl

(Ho
0l

Al

=)

ol It

Ct.

2}

10lA Zdck= 2= HeidlE2 J1EH HIZ0l NAVO

X
o

El

110

[S)

oJ

o]
R
10

oll

oK

H
80
o)

o
Kl

AL SALE =0t

A

Ch AIDEIE

-
n
o3
<+
Kl

o
be

XI(Swing Pricing) 2t

A
=

28It
USLICH

[y

tRAEE0 SUe &S 0IXAH 2 B3R JIE EXNHAE Es6H
St

£ HcidlEW JIEt HIZS
M= 2= ot

=)

—
[—

ot Al

JHENOL S8 otIE=0 T

eS|

<+

ot A

HEOl CH

KA XSl & AROI E(funds.deutscheam.com/Iu)ll B E W< (fund facts)

S Y X8 (Special Section)2 Sot0d SAIELICH

SRS,

eH
=2

2=

ok

o

00

L
-

H

g LICH

F

HO4
HeHF=201 Ot

_

AFX O
=

==
S o

tol SSotA HE=ELICH
202 AT 20 NAV =&2 0ld

[¢)

JIE0 et

F

[y

£& & NAV(original NAV)Ol D

Oled

LICH

s

S
=

A0 &
FEHN e =82 =& ™ NAV(original NAV)2| 26E =g == SISLICHL Ol8 =28 WY

S
o

S|

SHRIHEN &t

ENS

W
K0
KA

-

oJ
T

il

A
(=}

(0]
iy

S|
=

1

otREE=

ol HIg= SIHAl

A

FBEE =Xtk oI & =41 2
bEIE2 OS €0l JIHE WSl Tet 2 ofIE =0 sHE S LICH

=

0

=l
=

T

=
e

f

ni

3

H= LICH

N

0l

A2z 0l
LICH

—

Arete Ot 201 BHESLICH

a)

M, Ol

i
<]

st KHak

01l 0l

x

il

AR
o

sp
o

N5 6.

-57-



W & < oo a7 . +
o O R I o L 6 RO T ORI B o | |
R 1[N a1 6 5 K R &M M. m) X! =~ =4 =
<) < Ll 8y Ul o ., ~ o= =) <0 D Al
< gl Wm0 D z 5598 = Ul m
- = ar @ 0OF . e &l S % = < = = 3 u{ oD __% Ok bl Wk
O w= S o <z or S FR S8 OF = = A D
J K _ RN 50 o WK G o ul 3 o 2
m S " 1 ) L Ao 0 < o= ) = i o K
= o B oW J 5w 3 W_HEETAT o Ul o o 1 w %
o %0 il o= .80 0o R ° & i ~ 5 =
Ak Ko o RO oF = I R L s o1 | <) or o
n0 %0 — om 50 Ixﬁu.Al nd Ul —_— o - 70 ol <0 ol mo_vy = < & K
- < o) o A — :DE;DA_u DTAm_.AI.I > — ey - = _A_.O
g - o oE 1oy mo = ; ol W ) o K KO mp =] -
= X o o - 5 & 2K QU s w3 (o =V S W oF
~ o 0 A s o ut zr o D o R w5 ) = J ol Ok 10 moa._
n R R g K g _ g2 +23" B M =5 uwmo = Ol
= =R oW nEx= o ° ol 2w, B 5l RT
A ol =2 RX 90 < gy o w s . m oF ar o o . _ 0=
W oWwT o R o0 R R < S B
w owRd RmgR R Wz up 5 S L ) o p3 R w R o
m 2.3 Ugsy _§o Readslgg W - ofn o0 o H oo -3 o7 RO
- <k U W — = A= < 0F — S = W H %0 %0 = <+ mo = ~
_ S ORs ==x° 4w n = oo Un <k g K q K i = Ul
9 Mms 4 W< g s RAa_Bu 3wy R0 g < B <K £
= “H D mmB w2y ScAm WEmZD ST m = W < oF
o oF Q= aaﬂa_aa B 5 o Toow AU KO w[naolthm_.._ — o < Wcuﬁ E__V 5
T R Y S DW g mBE Moy R OBX wE = = 2 -
z = = ™ RO _ -z <D - & o8 = = M2 S = 1c 0
B m r2y 32 g5;°Pc x%m_ﬁ_em__ g o Wy Powo o o K
S S ] [ <~ S A L Tw UWWg=a B ok mx SR )
00 aeA_‘ o1 OF o L™ 3 = Kk 2 O < o Rl o — 2 Jl T = = ol o=
5 ook Hwg T 3U™ oo =< XU wEs = of =3 WEow T 5
= U &g o z % o = 4= 30 0 A ol =N =z 3 Ko _
5 O @ mw.%% =l LN M__ w21 mcm S K THow 2 g Yo
S Jamor o HoHWw= 0w < 5w bk D D = Am 94
WAu_ ﬂ:._oqm p.o|o: 1 a7 o W z0 g0 O mw THY m___g_.u =z H =< . o ol < "0 u- Rl |_..A|_: RD Kk
ml .AO —_ = ! - — ol —
D owsu WEE RUFE p=EW B AT m g ¢ o0 g I Uty ¥x
g Bu® xg€4 gEER cx2md Ta_ _UYs 5 B o3 gy B Cul
m SAEB =8 = O = mzagms d_2%x 5 2 U 2 =2C ~
T DEH WMo S e R4S pEBEd= g wI duw =T Rz 4F
5 ERB. R4m mans WEmE S g O %= ool B ®y ogm M
. = > mp < M ~os®™a % @D Fagr V= g LT
00 gl o) < ) .__._ E_vn_ — A _ A_ _._D - IV.l\LI _ 110 N |_@ -
v SR WA© Eu_me_r_w g0 Ul I & 00 < = o ok 2 & I Ul 0 Mo woes w2 ©HF
K O K S 8 KFm = Mﬂ_ E_H._.u_ % i &0 il = T =_._A__. W,M E <k m__u H J] m
TN =) SR KF- ol T O S oy
= 5 = _ O T K ol i
() K- i) D4 ®RF oD KF ub 2 ~ = = Gl i
< © ° 55 o< <t
N o =

. _ 1
© E <o

-58 -



e) H- SIRIEES (2 oH/IEE E2 U8 HEEII|A(E2 1 otAES)2 Yol H2, ot
oF EXHAC HElE Bl fdll SXots 20| Hest 2.

B. FAl BIIHE AESH EXNXNES 0l2ist SXE SAl SERCH, = =XHAIIXIS AFOl MHE A
P 2Al BAl 0l2fst eSS S20t00F SLICHE =XRADIXIC AMEO0l THHEYH EXXSEE2 1O Al
2 J|ZEOZ ot= SOHDIE 2t ELICh

C. FAIO| SO & Mol =X, D2l FE =XADIX MEol EX= DIE SIRIEE 02 HsisS
=X &ZsLICH

D. S22 AED EF AD|le S22 Z2529= L 21210 REN Ot 2 SIFEE ()01 S84
o UAs o 2E 2Z2sEY=0 SX=O0F ESLICL F=FE =XHDIX MY SXEX=S
funds.deutscheam.com/ul| A= S EXNS X2 FAIOIENHA SAIEH, 27&EH=s 3 2 HE F=40]
20C= 2019 24 AZ20ME = 2 ELICH

Lt EBEXNAS THOHEHH

A1 12. Jh () ‘T =XHADIX AE'S &X6HAID| HEELICH

13. B L =30 28 AIE

F 1) EXNAHM=E 8 M76H4Z0A Eet HIHE ¥ 22 235t Y HHOHSIAFEXOHIS X L= EXS
NI EXNUA XSEL2 HBote 292 ool 28 LHE0!I JIME A= E EIHSIAMZRE w20t
HYE2 S2AIJ| HIELICH

Jh EXXHIAH &Y BlEE=E e
=g 2= =22 2i|E

=/Sx T = LI b = = EOHUIESIAHEHAE 2

SF IS THIjLEL2* EE 20 AE HFE FEX o3| =1

B2 =
_ M22 11 Ch MEH(EMRE3 EXNEYMA 2 CHIHCHHSIAHZ2HAYE 2
Hete=2 N =
FAO| MEh X gel 2

* SN EFT2= 2UDX XS

o = EXN2UO| 5%= =EX2HO 2 5.26%0 HE

ok = EXN2UO| 3%n= =SEX2HO 2 3.09%0 HE

ok = EXIZ2MUO| 15%= =SX=HO 2 1.52%0 HE

ok LJOFDF, HE= 182 =EOHE2 10,00022 0.5°9 LHBH=2 §t=2 LSEH=20| 5100k &
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S E(zﬁigf(g'goégécga{ﬁes)* o 1.28% o 1.68% o 0.74% o 1.31% o 0.76%
S& AHdHI=E 2ESIAF B4:0 &
* 2016 1& 12 2H 20169 12& 31LNtXI2 J12t0 Oist & E-HIE HI&. Y IHAET St Hl8 & (A

He==2 5 NUSH B EUS oIRHE BR =AraH0ll et HUAIEZ LIEHH 248,
A 2=ESI AL t‘*, LUAIR 222 A B 2 JIEHHIZE2 2822 I 15%E =UE = 3.
ok LIOHDE, B E= 182t =T0IE22 10,00022 052 LHBHI S St= D= =0 E25H00F &.
2) SOIXl | 3 4| HE (Deutsche Invest | Chinese Equities)
(20168 12% 31 &)
= USD LC USD FC
28 B ZI0H 1.7% ZICH 0.85%
S AZ s
ZL TSN AHIAES gls e
SELSIAF BN
UBIALR 22| SIAL B 51 2E2+2 15%E = UE =+ 8IS
J|EtHI &N
SEAF=3 HAA A 0.05% A 0.05%
= A H *
s %gﬁfﬁ';j‘g‘g‘%.cgaﬁges) o 2.01% o 1.05%
* 20164 18 142H 20169 128 312LNXI J12H0f Uist & 24U HIE. Y HAHT S| HIg &L Hehx+=2E A
Qe B SUS SIRAHE BZ =X CHSE HHMIEZ LIEMH 24
n *E@IM S, UAIR22ISIA B L JIEHHIE2 2822 2 15%E =g = U3,
b LIOIDL HE= 192t &=HOIZ2 10,000=2| 052 LB EHZ S &= =30 E=R5H0{0F &
3) TOIXl | 22Y 12t =4 HE (Deutsche Invest | Global Infrastructure)
(20165 12% 312 &)
e LC FC USD LC USD FC
28 B ZIH & 1.5% 2O A 0.75% 20 ¢ 1.5% ZIH & 0.75%
SZEHIHEIIAL AEIAE S 0% ™ 0% ™ 0% 0%
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SEBI AL B4
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JIEtHI &N
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£ 24 .HIZ(Ongoing Charges)* o1 1.64% o1 0.89% o1 1.65% o1 0.92%
(201644 128 31 1Y)
S HedlE =ESAt B0 Z8
* 2016¢ 12 122H 2016 12& 312X JI2t0l CHEt & 28I HIE. oY 2HAHE St HIE L (Hell=+==E M
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B SEX2|2¢ 14 34 54 104
D42 L 24 HIZ 281,200 563,608 874,963 1,800,220
LC Oi$4E 2 24 I8 i
I vle HAE gis
(UEX E&ENITF B ELE)
D4R Y 24 HI= 322,200 692861 | 1101514 | 2,315,913
NC Oii$4E 2 24 I8 i
I vle HAE gis
(UEX F&ENRIF B L)
Bi442 2 24 HIS 75,850 239,117 | 419119 | 954,033
FC Bi+42 2 24 IS s
I vle HAE gis
(UEX ENRIF B L8
D42 L 24 HI= 284,275 573302 | 891954 | 1,838,897
USD LCH D42 L B4 HI2 5
I vle HAE gis
(UIEX FENIF B L)
Bi442 2 24 HIS 77,900 245580 | 430447 | 979,818
USD FCH o442 L B4 g8 _
I vle HAE gis
(UIEX ENRITF B L)
2,500,000
2,000,000 —
1,500,000 —MNC
1,000,000 FC
500.000 =50 LCH
— LI5S0 FCH
0
14 E1S! 1) 104
2) TOIXl | =2 =4 HE (Deutsche Invest | Chinese Equities)
[E+91:2]
e SXt2|2+ 14 B 54 104
D42 L 24 HIE 356,025 799,494 1,288,418 2,741,360
usbLC | EO4E 9 24 HI8 AR oS
(LEX FFERWT B4 Ta
B4 2 L 24 HIZ 107,625 339,288 594,696 1,353,696
wSbRe | Blras A e uE CENEREE
(LEX EE0|7 B X))
3,000,000
2,000,000
—USD LC
1,000,000 —JSD FC
1]
14 34 54 104
3) TOIXl | 229 olImet Al HE (Deutsche Invest | Global Infrastructure)
[Er21: 8]
B S22t 14 ZE 54 104
LC D42 L 24 HIE 318,100 679,935 1,078,859 2,264,344
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COIXI 19 A== OHE 123 31201 S==LICH

rr
H

) NMRE=20 28 Nz HFEE2I0M getHo=z e SAHDIEN Ot HAZASH, KPMG  Audit
o

Luxembourg Société Coopérative2| ZTAIE U LE &= GIZLICH

MR 0 2t5t THAISH AtEF2 HS8H ZAHE AXIE0N L= BHIIBIONME EXR6HH =AIJ| 8HELICH

F) Ot QYMSHES 24 & 2 HIU=S2 WEE=0A 2eEez FE HIIEN GE R2Z2N S8R
EI_OHA-I getdoZ oIFE ADIZ0N et HdEs 0 SR MRE2E UEHHDI SXE6H0 0H0H2
2 0lah “Lh. CHRICH=HE" & “Ch &

£ M LIHXl BL22 JIME A”atOFI_IEP Ol ZEEXIIFS MRE
P

waw S22 HAGHA

OHOWBI & &
1) SOIXl | MEAI B = (Deutsche Invest | Convertibles)
2016.12.31 2015.12.31 2014.12.31
OHOHEl &M & 0.07 0.30 0.22
2) SOIXI | £ (Deutsche Invest | Chinese Equities)
2016.12.31 2015.12.31 2014.12.31
OHoHaI & =2 0.04 0.32 0.45
3) TOIXl | 22Y et = £ (Deutsche Invest | Global Infrastructure)
2016.12.31 2015.12.31 2014.12.31
OHoHaI & =2 -0.44 1.56 0.70
L. CHXIHEE
2016 12& 312 ST
SOIXl | SOIXI | SOIXI |
HEATH HE = F4 HE 229 olTet A HE
EUR EUR EUR
s 2,318,399,335.72 131,300,870.68 942,820,030.20
7 -76,101,434.78 -994,752.68 -21,865,293.62
&= Kot 2,242,297,900.94 130,306,118.00 920,954,736.58
20154 128 312 ST
SOIXl | SOIXl | SOIXl |
MEAIXH HE == FA EHE =24 olZet FA HE
EUR EUR EUR
XAt 3,374,909,212.36 165,061,915.98 751,810,773.78
=7 -33,660,256.68 -6,691,070.53 -9,357,203.72
&= Kot 3,341,248,955.68 158,370,845.45 742,453,570.06
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20144 128 312

SOIXl | SOIXl | SOIXl |
AL HE S= 4 HE =24 Qg A HE
EUR EUR EUR
AT 3,006,420,656.01 242,168,356.23 654,053,152.59
£ -24,683,431.16 -1,259,111.20 -6,452,577.06
E=EPA T 2,981,737,224.85 240,909,245.03 647,600,575.53
Ch.  ZYAHAA
2016 122 312 &
SOIXI | SOl | SOl |
AL HE S= 4 HE =24 Qg A HE
EUR EUR EUR
01! 17,830,542.08 2,355,286.86 21,862,636.90
HE -19,099,939.55 -2,090,131.46 -11,534,719.33
=0/2A/MHIE -1,269,397.47 265,155.40 10,327,917.57
=2 0ld/z=a 97,266,010.66 -5,443,163.75 20,285,973.66
g2 = ole/&d 95,996,613.19 -5,178,008.35 30,613,891.23
20154 128 312 T
SOIXl | SOl | SOl |
AL HE S= 4 HE =24 Qe A HE
EUR EUR EUR
01! 85,552,988.41 3,768,563.64 17,256,502.17
HIS -30,589,586.64 -2,883,482.87 -10,552,065.18
=0/ 54,963,401.77 885,080.77 6,704,436.99
A2 olel/Ea 65,910,476.52 27,024,135.81 19,368,667.05
@I = ol/&H 120,873,878.29 27,909,216.58 26,073,104.04
2014 128 312 XY
SOIXl | SOIXl | SOIXl |
AL HE S= 4 HE =24 QIZet A HE
EUR EUR EUR
01 12,133,852.11 3,891,123.71 10,978,476.13
HIS -26,030,516.84 -3,276,616.71 -7,631,212.44
=0/ -13,896,664.73 614,507.00 3,347,263.69
A= 0l/za 97,027,432.26 30,594,575.26 47,088,181.63
@Il = 019/E4 83,130,767.53 31,209,082.26 50,435,445.32
2. g 43 2 B0 &
2016 128 312 T
SOIXl | SOIXl | SOIXl |
SEAH HE = F4 HE =24 QlZet =4 HE
EUR EUR EUR
E=INS P NI (LS| 3,341,248,955.68 158,370,845.45 742,453,570.06
g stE REOR QIS HE 0.00 0.00 0.00
HET Y -1,628,012.45 -1,819.43 -8,810,677.76
= R -1,021,526,362.28 -29,453,886.64 111,238,867.24
ol =3 6,488,668.20 -1,481,553.23 -4,651,502.67
=S X0l2d/E4 -1,269,397.47 265,155.40 10,327,917.57
Ao/t 97,266,010.66 -5,443,163.75 20,285,973.66
Olas S =8s -178,281,961.40 8,050,540.20 50,110,588.48
TXHah(eH e 2,242,297,900.94 130,306,118.00 920,954,736.58

-71 -




2015 12 312 S

AEINNEIEIRE R S EIHEEIEERE o g o«
B S|o|e|n|le|m|N|S| B Jd|lS|o|S|6|m|d|d]|w 3D 5 < -
ul N~ X[ N|lo|o|lo|lo| ul < O|o|o|©Y|w|b|r~ s - =
al 0 wio|X|Slo Ll g @ il A RAI AR AR ot fll K =
o G| || SF|D| 0| P = JIN|FIN|d || <+ - H o
x| |3 G|B|B|RIS|FL]] o | |& Q3558|183 K0 o oy - il
2 AR R IS > Hn|dlalelele ) —
“R S (Y8 el 8|S mZf L8 EINEEE: sl D il SR
K &y = © — ~ ﬂ K & & < © o_._ 3 :L_m WA < M o
Al | Sl | U7 k=l < o oy 2
ol H_Mm_ H ol I_.AI 160 = x_l ._H.m__ = <l Dl
B ol m K< =2 - K ur KE 5
o Q| LU 2 LI, A
ol = iz = =
o ~lw|la|l~a|w|w wlololalo|o|w|w|m o 1] ey =y =
Sl3|8|S 2|~ R s IR ER: T s RS o
W|lo|lS|wlo|lgo|lw|lo|w olo|f|o|d|~N|w|[S|w &) Dy =
< Olo|lo|d|m| | Q n|lo|SF|lol~r|x| B M < = 60
N| |d|o|®o|dla]o ~onje|n|nlnlolN H 5 = ok =0
o J|lo|o|w S0 o o TI5SISS §lg il o ol = D
ul & 38| 8|S T|® i & ®|S|8|8|5|8 IS U = M ozr 0l
— il =) o< ~| S| o — il o o |© o|la|o &l ) =] — Kb
Rl S a| - Nl 3 Rl @ « N =7 = = ol N Oy
<13 g <5 ol al
S K| m S K| m Ul o - Ul 2o Kk
Y U e <F | l mw, I EI o
Ki0 Kio K ol | S, % <t
a1 [© W0 up &S 7 ©g "
H|< % R @R =
R |2 g0 o Sol @ oM i
RIS RIS NEIE =S| w = rm o3
Jd|o|N|o|d|ld|o|o|w d|lo|o|Sf|a|SF o] 00| ~ ol = i
N | N|lN|Oo|IN| oW N SIw|d|lo|o|x|N o =| = A =) < 0l <k
N B A A A N SW I~ OIS D N fo) |10 15| 1o Eﬂ 3 o
ul m M m % % m % m ul m & m m M w m m 0 |20 ue K= o = Kk Tl
— @ o el gl sl el ol o —m| |g Jglal|e|<|Flal o o |~ uF &M_ . m 0
— oyl | ®| b|o|T|S — el ola||o|I|® 100 Ko e 2 JU o
Rz|Z| o - > Rz|%|~ S Sle W = SN
S=|m| ™ S=m| — o =< 51 5T <H 70 &3 o
H g U 5 = i3] = ol H =S 0]
7l d 10- K o2 o mA =
e < KE W =Oor 5
= __Ag R =
<+ woow R : o
Il #o oS Wi B o Ws |
) o = R = = ) JJ
il I __A_.=A= or | W = o Wr =z %_ d
i) ) 0l % e M % Moo T it -
5l ol o7 0 Ro® 2 9B # M o mm
—_ - — 1 - = = i
m o W o < ol S @ £ D ®mx- A
~| 0] _ 3 ~| 0] _ B) ol [ o | 3 v X = i) o )
Kt | o Wl Kt | o a3 DR |iw| B |3 w = 3 L R T
Skl g Yilala Sk |m Yilalal B = @ o B Mg @ A I
m e R0 m = | KO [ B) m | s 0 m = (KO | B) Wk i Tl Kk o | Kk N R o3 K-
2| ® (w2 4w 2|0 W= e | D Ir 8
7= | 8| m of | UF || <0 | R = |an|m of |UF | ®! | <V | R " ~ 3 —~
HlB | RI|H|S ||| |H BB RIH|S|B|w|S | ) ~ K- 3 i ok K- < o

-72-

A SULCH



(¢}

[F5 Sch=0ll T

Ch.

FRIEHE

pry =
x_n = _LWI
R EEE S
= = 0 U0 = 20 = o
o K- R ST KF gy = Uo 5 ol -
M -~ ~ = = S
|E_.J _ |_I_om| 0 ”_u_vm
TAN.__A.O ok __.AmrlH__lO _|u_”_u_| E_Ed.ﬂ O_md.
W o« O _Ea.wAmoQ ) MR a e
Y ® o i = ) K y o o i = o o %+
i 00 @%xlfw_ & B _ S O_Eﬂ%%m A ==
= o R ok 0 i _ X5 a % ujo o ol S m
W o o U oF ok M mw s = B o < uo I o AR oD
o ¥ = r_oonmo o o &= Caw= X RO m_om_:m_oa
a0 < R LWI:H_: S = o o_: A DEP%E
s o 0 KF | = . = ™ U KE o ™ 70 H
D= o LT T Ry 4o s REd
OT__QM_ _.A_.A_onP__._M:l_ao @n_mm u_._m:.&m\_ ._=__|=_D_||r.u=_ 1<) 3 |TMH_.
ol_ﬂo_. o_”x_.ﬁ._oLmAA_. i} ToR A EIEW:._._ =0 SoI,_AS
XTU_LHXT w.mmw\x% ~ X 2 Mﬁmu_l Bll m g U
i = L..rI__raMa“_ DR A ° 0 ol K- o T
F= O M@ﬁﬂD# = 5 =ow alﬁxTﬁ ol =235
o o 2 @9$|of o 5 =P MmJTaIT < =R
of o = — OmoT =) O =S = T I= Kk = = Koo
Mo 80 2] 52 _ = oK 0= HNAE_% s fl~ D
wmm_xE HM&.&.@% x ﬂ__gm Dr__sﬂt B0 o =2
=) = m__ilum_\l WE__. E_nLanAu_.._ M_.__._M_/v:_oA._:m\_ = M.CHHQMWAH
i0J E:._.:._ odo|~D__A <D m_.ﬂm ol ulo %ﬁWH B xTMx_u %0 ok Mﬂoﬂme
u_l_.u_oo_ momoﬂmMII o0 = _é_.AW ok = o7 K ol
= = ~ Ul = rr o ) G0 ™ o1 ™ Ju (I A
=05 Lods Lo K @ il w2 RS o W 0 H
x;:o rxTclr.o, o1 = U :_o__o__onTDL R0 =R
HL ___:w,HLwa ur K _ = ™ s o o oo o
o ® i o I3 % FEE23 3 gog b
I L|._| . . st H_UH_H L.IH
_l____g_ﬂw o____aéw%ﬁ o2 @@ﬁﬂ ;:ID_o_oHMg I o oK o U
ot M0 Woo DRE a G o__oo_____:_ﬂ& ol :I___g_oso
MR xT@m_qu_mT = K i s L m;her.momm# i ol 3 M2
s = mmﬂ__Homr - = %M,% lmm_xﬁol_p N momIAI__d
o 3 g N.rﬁrmj xR = oF o = J x_.mﬁ___ B P
= Y =Py M 0 = T iy 5 T g R
o ____ofoldﬂ@gu. SwS 2 a E ﬂmM:_o;_}__m_xm_ K oar = R
ol W = 4 o 2 <& = T B0 H RD KE ol K 140 _u 5 ol z1 U Uk ol
W=D meTIT_WET@__ ] |m_x$ﬁ ATM_@%E_IE il 20 U
. OB o XN wT§ E K- K ____EQMH___OI S 2 oo
mo|a_._. _.__u}uﬂﬂleﬁ ) uTm_E_‘EoH ﬂ|ﬁ__.A <4 - __%m,__oA_.
B0 = 40 Tl = x_vj_é_J T o U ulo ﬁ_o__ko A._.A.r ulo JIJ Kk I =2 1 qT = =
= ] I, = ol 0 o o i K
Tm_ﬂ @ﬂ%ﬂw%%w R = w0 xTuIAﬂwc% 5o :;T%_w
5B LS ¢ o) =50 mm__IOWMm I & i o
SoE o _om RoR o T = B g wr sl
~ T = ITXT%O meTWM@w = oS
KF o_ETA:_._ txl..Alu_lmH_T 0l M Klo ‘__._|L|
uo o o_._u X X i W RO~ JJ KD W
i 3. o = 1Y il O mms K
UL nooS A
750 Kk = K0
50 o1 of A il o H
Sk H fir = S
H < o2 SIS
o} o% mwmﬂol.
o g =



-

nl
ok

RO

%1

21

)

__.Ao
I

==
1o

LICH
B

FAE2 ENEEAM, 28 HAH20M HEE =

Hichelelel #E0lA Hot

=2

=
[=]

F=AE oid Hell ZHUielele] Z2RMAIAEN #oiot=

4

0

t= off

10| Heho

O
-

sSM

Mo

Z XNagUth

HICHel erel Hiztofl &

ol Olixl

<l
KF
Fafl]

o+

Jl

(iii)

=

J

o
e

oy

&
o)

M0

2014

Lick
9 SXIBCS(HLE BN RIYFA0l MY

HIED]

ol

K
I

%0
o)

ol
"l

-
o

b

CIASLICH

o
(==}

(g

M

oF

t

[

LICt. Deutche Bank Luxembourg S.A., 2 boulevard
el

2014= EHE0 Tt &I
J|e

—

[—
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Jb. A IR
SIALS Deutsche Asset Management S.A.
A, o2ty 2 |2, Boulevard Konrad Adenauer L-1115 Luxembourg
IALOIE &3} (+352)42 101-1 /= A (+352) 42 101-900/& AtO| E: funds.deutscheam.com/Iu
2lAk= 1985E 4 159 SHSF=2J0AM SEHet JI2t =0 “|BHH 5| Al(société
AL AE anonyme)’'2 SHSF23 HEN AN HHEHUSLICL A= HASII20 HB25
75452 SEE N USLICHL
AE= 20154¢ 3& 152 &M =Y 511.29722 O0|2H& 2E= 30,000 LICH

20154 122 312 &M Z =2/ At= Deutsche Bank Luxembourg S.A.(Z=2: 2, boulevard
Konrad Adenauer, L-1115 Luxembourg, Luxembourg)2t =O0IX| 04 OHLIXIHE OlHiA
EHE JAdUlcHDeutsche Asset Management Investment GmbH) (F4: Mainzer
Landstr. 11-17, 60329 Frankfrurt, Germany)Jt 2+ 50%% A Sot10 USLICH

ZZ 200 MY E 2% MHFUHE

CHXICH S 2
2016.12 2015.12
EPN, 1,853,119 1,551,955
EFH 1,853,119 1,551,955
NZIPNS= 465,787 392,480
Ll F2 g2

A 2 EXt3At2l 0lAtel= Deutsche Asset Management S.A.E 2|=& & S Xt AH(Management Company)Z
HYotASLICH

= Deutsche Asset Management S.A.2F XHAHE2EH
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fo

I E N X (Management Company) OlAFS:

Hu
0x
il

2

U

SENHEEA

Joi
fo

HAXEDANE ZZEGHAID| HEELICH
Q2T EEXY IH(Management Company) B &l:

EdRE2d ENEEA =2 AXNELDAHAE FXI0AIJ| HHELICH

(Management Company)= AHAIS| 2l b 2t2| 5H0fl O

LIUEENSXE LY = US

X LZEELICH =0 S
X

ol =z = &
LIHEQ| OloE D26 AIE AES XESHoZ BHASILICHL HAS HASAIKS 38 JQ

Om mx 02 C o
EJ

2 SHAEE0 CHoltd KI&EE 2 =olE&ENS A= HER 6. 2= HESF A0 28 =IOt JIAF
= 82 2 43 2F0 JIMENH USLICL HE HE A, M4 52 Y SHNIM & HES SAE
MAZ, A=ctAEEFNS A= Ao 2=, 2|l & MASH L& Ao HIELZ HEREYUR MR
=2 22E A2g = UsLIb
AT FANLA=E HE 2EHRL MRE Ol 2=cIAYSENL IS F AL N0 S otASLICH
SIRIEHE 2| 2ot/ EEFENS Xt
SOIXI | HSAIH HE Deutsche Asset Management Investment GmbH
COIXl | &2 4] HE Deutsche Asset Management Investment GmbH
Deutsche Asset Management (Hong Kong) Limited
SOIXI | 228 ol=Zet F4A HE Deutsche Asset Management Investment GmbH
*ot2A2E 3| AL
RREEF America LLC

() ZOIX oA DHLIXIHE OIHIAEMHE | HtSE (Deutsche Asset Management Investment GmbH)

(a 2= SIA/AEEEENAX He

SOIX OIA! BHLIKIHE QIHIAEHE HAUHIGH (Deutsche Asset Management Investment
GmbH)

Mainzer Landstr. 11-17, 60329 Frankfurt/Main, Germany
&3t (+49) (0)69-910-12371 B A: (+49) (0)69-910-19090
2 AFOI E: www.dws.de

SOIXI oA DHLIXIHE QIHIAEHE A AUHIGH (Deutsche Asset Management Investment
3A HE GmbH)(0l&: DWS Investment GmbH)= T0|XI23 L J|EI2SHU 200 1956E 0l &&.
S22 e RSENIIAM0IH S ZHITZ=ZEN A

A== EUR 115,000,000

DWS Holding & Service GmbH(=2~: Mainzer Landstrasse 11-17, 60329 Frankfurt, Germany )
©| 100% Xtz At
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(b)

22 200 AHSHE 2% MRWHE

(G9! RE2)

NEIVES:: ZoU AN
2015.12 2016.12 2015.12 2016.12
ENIS 1,142,013,273.88 | 1,020,665,591.56 FH0IY - -
EN 948,461,618.88 827,103,935.56 M0 - -
IAPIDN: = 193,551,655.00 193,561,655.00 N=0l1< 682,868,458.39 543,615,865.01
(c) 22X #2(20164E 108 Z JIF)
(S, ot 22)
HSEIIES ENE =83 EE MMF JIEr = )
=& 52.568.593.936,02 | 6.679.973.80,56 | 7.703.867.524,52 0 0 66,562,356,120.82

2
(@)

SOIXl oA DHLIXIHE (E8) cl0IEIS(Deutsche Asset Management (Hong Kong) Limited)

2= SA283A R

2| At SOIXI oA OHURIHE (23) 2l0IEIE (Deutsche Asset Management (Hong Kong) Limited)
=A o2ty International Commerce Center, Floor 58, 1 Austin Road West, Kowloon, Hong Kong
;ATOILE_' = | &g} 852-2203- 8888 T A: 852-2203-7230
= - Website: https://deutscheam.com/en-us/
DeAMHKZ2 S& 1(S&HA), 28 2E=2HH), R 4(EHAN2) £ R 9
SIAF S (AHat2E)S ZLetet QI E SSSHUSAAZRH S8 £8 DeAM HKZ 0|=
SECHl ==& SAXZALY.
T=a J| e A= 2: HK$238,600,000
- eI X2 2 HK$238,600,000
DB Valoren S.a.r.|
FTRFTEE Deutsche Asia Pacific Holdings Ptd Ltd
Deutsche Bank Aktiengesellschaft (Ultimate Holding Company)
(b) 22 2) MESE Qo THRUE
(&9, E3Ed)
CHXICHEE EAUA LA
2016.12 2015.12 2016.12 2015.12
ESNR 218,734,577 197,902,520 HA01Y 64,414,332 37,276,331
S22 7,386,892 8,758,213 M0 21,845,542 17,495,973
INDIPNE= 211,347,685 189,144,307 M= ol 21,845,542 17,495,973
(c) =2BAK RE (201748 68 2 J|FE)
Chel, 2ot E3 )
== _
HEEWIRASE =aE TP =2 |[DNAE MMF JIEt e
& 27,813,155,939.93 | 1,728,906,487.70 0 0 0 29,542,062,418.73
() clZ OtHlel3t LM (RREEF America LLC)
(@ 2= oIAS3BEAM IR
SIALE RREEF America LLC
=A o2ty Q Deutsche Asset Management
;/T}’OI;E_‘ = |222 S. Riverside Plaza, Floor 24 Chicago, IL 60606, United States of America

&3} 312-537-7000 T A: 212-454-6616 2 AFO|E: www.rreef.com
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https://deutscheam.com/en-us/
file:///C:/Users/ziykim/AppData/Roaming/OpenText/DM/AppData/Roaming/OpenText/DM/Temp/Users/zshhong/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/XHIZ0UZQ/www.rreef.com

RREEF America LLC= 197530 & T 0= A9, Lel<=0l0 JI8tatH,
MIEAIAT, F2AIE, =2 & D& =10 It MRAE ER6t1D USLICH RREEF

SIA S America LLC= Deutsche Asset Management Group2| XtSIAI2 M G &LICH RREEF
America LLC= 1998E S 2H EXNANEZIAIZ 01HY SHNAAAIUH S=EZ O
UsLICH

A=23 23 110,000 EUR, =0t 22 X&E3: 104,325,023 EUR

FRFETEE ROPRO U.S. Holding, Inc. (75% 0] 4})

(b) =2 204 AIHHE 2o HRUHS

CHXHCHZEE (USD) EAH LA (USD)
2015.12 2016.12 2015.12 2016.12
EPAT 307,067,462 283,068,103 01 73,591,371 33,937,154
ESH 46,397,547 32,189,065 N& =01 73,591,371 33,937,154
PAPIDNG= 260,669,915 250,879,038 N==01 73,591,371 33,937,154

(b) 2EAM 7E (201643 128 Z JIF)

(S+$1: EUR)

_ =2

M= PER - — — - MMF JlEt =7
FAH HEE S MMM AL

€D (EUR) 1979 0 0 0 0 939 291
HE =4 2 A0 =oks ofAEE K0 BIIGHH, SXelAls O 8= 2F ohBEE2 = XHDIEX]
0l JI=8t E+E oIRIHE MO 2H ITSENLX0 NSELICHL Sl 2EE+22 H2R2 UWE =
13. Lt HESEA0|20 2 E J =

ITHEOf JASLICL Ol2dgt Ea= Sol A=TEF NS AL,
A

tEELICH

= 1) A=TYSNEN 2SHRE FHYE2 A 20 MZE AAU=s A=TSFAENE S =SS A
At =0t NAIE & += JA2H, =FS0 01201 0t HESlE R SAl IS 23g = U= WE
o #EO0l ZEELICH

= 2) A=TYSNENI SRE REIAMN Lottt 2 SAIAM0 et A=HSENS A M2 et
£ 29Xl OfLIELIC

Lt DJIEH AR =E3F|Al

Z AL

KPMG Luxembourg Société Coopérative 39, Avenue J. F. Kennedy, 1855 Luxembourg, Luxembourg

oHol, B2 & XISCHEES|AL

=Me23

Deutsche Bank Luxembourg S.A., 2, Boulevard Konrad Adenauer L-1115 Luxembourg

SE U YoM THBSIAL

Deutsche Asset Management S.A., Gateway 2, Boulevard Konrad Adenauer L-1115 Luxembourg

SE L HONMUESIAIZ AL JIs0ll CHotod, Deutsche Asset Management S A= S&2232° RBC
Investor Services Bank S.A.2t Gt YoIHAHEHE MZotH D 28l State Street Bank GmbH2tE A<t
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State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy L-1855 Luxembourg

&3 +3524640101

H

AL}
-/

0N 28

2

=]
o

AFO| E: www.statestreet.lu
A

199048 £

A1 +352 463631
State Street Bank Luxembourg S.C.A.= State Street Europe Holdings Switzerland GmbH

EUR 65,001,137.5 (2016F 10& 31 &)
2! State Street Luxembourg S.ar.l.2|
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To the Financial Superisory Sarvice
97 Yeoul-daero, Youngdeungpo-gu
Seoul, 160-743

Koraa

DWS

D VESTRENTS

DG rwesletear .4
2. Brer Honead Adansun
L-111% Lazarsbag

Frstmsched
EJP 268, L3007 Luséviisuny

Fios #3542 21 427

Flaxe & 353-427107- 8021

Re : Securities Registration Statement to be filed with the Financial Supervisory
Service concerning the public offering of Shares of DWS Invest, SICAV {“Fund')

Dear Ladies and Gentlemen:

In connaction with the filing of a Korean securities registration statement (the
"Korean SRS of DWS Invest, SICAY ("Fund”) under the Financial Investment
Services and Capital Markets Act, we, 33 your counsel, offer this opinion letter.

A In conneciion with this opinion, we have examined.

1. @ copy of the prospectus as approved by the Luxembourg regulator annexed
&3 an exhibit to the Korean SRS (the “Prospectus”)

2. the latest version of the coordinated articles of incorporation of the Fund (the

“Articles of Incorporation™)

3. the Certificate or any document issued by the relevant regulatory authority
proving that the Fund was duly approved under the laws and regulations of the
country inwhich it was established (the * Attestation™)

B, Basad upon and subject to the foregoing, we are of the opinion that:

(1) The Fund has been duly incorporated, established, is validly exisling under
the Luxembourg laws and duly registerad with the Commission for the
Supervision of the Financial Sector;

(2) The shares of the Fund have been duly authorized by the Fund to be issued;

{3
applicable to the Fund.

WO A VE RIS TE AL 6 K e
The P R P M| e IGE0 Weran See e Rlars. A Ragcs

The Articles of Incorporation are not in violation of any Luxembourg laws

DWW TR A B A By |
& by Karred Agerman L 51 H Lowreuy
AociireEm B T et D oo 1R bk oobaice o RIF

Druteshe Banks Gruppe

-94 -



DWS

MYESTMENTS

We explicitty give consent to the filing of this opinion as an exhibi to the Korean SRS
andfor o the quoting or citing of the contents of the legal cpinion in the Korean SRS,
which will be publicly disclosed on the "DART" websile cperated by the Financial
Supervisary Service.

The foregoing opinion is limited to the laws of Luxembourg and we exprass no opinion
as 1o the effect of the laws of any other jurisdiction.

Wery truly yours,
DWS Investment 3.A.

%/4/ A Ul

Lothar Keil Markward Michaelis

DD s A Socend S e Lardinay

e i e e e 3 L o) g Saceasee L1 1 Lax
Tomrcr sk R B0 Wape F2ECT, Ve S s Do Ve Rl sy e b S35 T Lt D LU RTS8 R b R

Ditszhe Bank Grupps
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DWS Investment S.A.
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Christian e ¥ S0 A 1 2169 GroupWlA & El0IHZ 2%, Nomura
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20094 9& GIHIAE LAY Al =2
FAETEES 018, TOIXAA2E EZ0A
EZEZCIRMLIMZA 942t 22
Z & Shanghai International Asset Management (HK)
Yigian eI =om Al (N Co., LtdOilA OHLIME 2 34, Shanghai Shenyin
Jiang F=AEl S=F4 U= 5 100935 | gecurities (& Shenyin Wanguo)0il Al Shanghai B
FAANE Y 24,
Shanghai University of Finance and Economics =&
(RH=& &9Y), University of Birmingham, UK 01l A
=M 28 ¢ MRs MBA
3. ZOIXl | 22 olZ2t F=A! HE (Deutsche Invest | Global Infrastructure)
=280l
BEEE | g = xo CIE EESEX0I7 o 1o o1 (e
42012 Wl = (OIELXE: 2016.11.15) =2 d= % 0%
HES 72
. . Manoj Patel:
i 2011E 0 BIAF A/ 21 H 8
A::’?Man:E _1 0I&™0li= Brookfield Investment Management (=
"o ecton) gng KG Redding/Brookfield Redding) Ofl Al AF& O1 I 24oj|
g_%ﬂ%,ﬂ’;é et XESc2 HUME =22, Sef, 43
o= Aol OlIptet SSAt SR HEH Crkst Mg ool
Manoj Patel =202 Bloomington2| Indiana UniversityOll A XH S &F
TEEZQ = oomin
& RE 229 | UM ADID SHALEF |, CFA A XIA
Frank X. e ' 3 4321
Greywitt e . Francis X. Greywitt:
(BE0HLIT) g, eyt 2005 S0 SIAF QA M Z 5
LO_BOI'/:\)PL & 0lMil= B¢ HEelAER 22, M=
g_g_H%ﬂ‘jj KeyBanc Capital MarketsOil Al &2 REIT 2/ A X
S Ao HeRlAER 22
EEO EE|D9 St. Bonaventure University Ol Al THREH (S
D_Hfl M &+ AL+, The University of Chicago Booth School of
BusinessOlAl MBA (RHIZLE, ZHl £ MR &)
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832 2 o5 B3

1) SOIXI | MEAI B = (Deutsche Invest | Convertibles)
SN S HEXNSE
oIAEHE S3t 2235t
25 =
=l SOIXl OIA BHUIXIHE CIHIAEHE HAHlGH(Deutsche Asset Management Investment GmbH)
(Sub-fund manager)
A1 HXI0E -
X ZEZEZ|IQ Citi — EuroBIG Corporate Index-A sector (25%), Citi — WorldBIG Corporate A in EUR (25%), MSCI
(/I8 HIRIDE) THE WORLD INDEX in EUR (25%) % STOXX 50 (25%)
dH2IX S EXote SHRIBIE Xkt DFXIS| 5HH
=g =XHDEX| AHE SdfR=39 2 2SI Y
E 0, 201 ¥ Mt =22 T2 =XDIE 22= AHNA MUl o orol
S %@$§3 A2 JIE % ANTIK ZOIWNCHHBIADL 228 DS =22 ol BItU9 =g
T T EXHEXIO D15t MelgLICh SHA823 Al JIE @F 4Al 01F0 +&& =22 o #itg
o = =XHADEXION J1GHH XMelELICh
HYAINE =4 LHAZL2E 32ALUR IFXIDF HAELICH BOHAME T4 SHHL2E
EHor B 32A;AHLX JIXIDF xH=2ZELICL 22 S0l st i ¥ 20 =20 Oist B2
229 A A M JIME B ofF Xolg & UASLICL
&= 258 3MREIDK
HIS &t= 2849 ZU 15%S =0tE = g8
=4 =4 QA | AFTHSEE+ o 2ELES o HHIAES A sxol
SechiA =X (SRR XI=) OB XIZ)* | (GHFRAESIE XIZ2)* | (BRI S XIS) ==
LC EUR ZCH 3% ** JtX| ZICH 1.2% JHX 0% 0.05% 2004.1.12
NC EUR 2O 1.5% ** DA ZO 1.5% DHA Z0 0.1% DA 0.05% 2004.1.12
FC EUR 0% = 0.65% MtX| 0% 0.05% 2004.1.12
USD LCH UsD ZIO 5% **** )X ZO 1.2% DA 0% 0.05% 2006.11.20
USD FCH UsD 0% = 0.65% MtX| 0% 0.05% 2006.11.20
* It HIE0 Uold= SEADM H2R2 g &1 3. 4 & =20 28 A 1.
x E ENSUY 15%= =FXNHS3UO| 2 1.52%0 oHE
ok = SN2 3%= =EXSH & 3.09%0 i
ok = SN2 5%= =EXSH & 526%0 i
+ THOHALOI et 8FH B2 82 el HE8F 5 US
) =LY DH0H FEELE S FHEC! AFEF+S 2+ 2 et 2 SZ20] HolAlE L3S ‘4. 282 LHE & i
£ & oIAI7] BIELICE
SIAIEES AL KHAZEA AFEStE JIE2Z 250 0] dtfIEEE= M3 Bt )3 BHs A8 =
BHEFLICE Ol0l et =% &=XHAEXIOF SH12F SOotHE &Y +=FELZ olEotAHL &S558 = USLICL
SOIXI | MEAIM ® & (Deutsche Invest | Convertibles)0ll CHSH, SAAM DA 220 JIME HEO =I12
Ct=2 &0l =ELIChL
SALE
SCOIXl | MEAIXH HE (Deutsche Invest | Convertibles)2| £X2| SE2 R2Z SIFHE=W Hotod B2
0l&tol 0|98 E4ot= AYLICH Odu, FXN=HIF 42 A0lcke BE2 sLIb
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Ol

H

HAe SE22 2ol ths2l FAAlet0l §EELICH

[

SHRIEEE =Xkl 70%01 a2 2 2EAIDE OFL! KHAHO S XHGHIOF S LICH
ORI EE X2 2= A2 2R UWE = EEFAIIRS SNRAE’'S &106HAIJ| BEHELICH
figael

otIEES] AIZRIES HMetoldl Plolf &tHA el VaROl AFSELICH

STHADA0 JIM=E WSSO0l =0t2, ot B A AMERE2 IdaS0| 28 ¢t X ZEZL|

2(reference portfolio) (‘R & HIXI0I3)E AtEotH SEELICH

SN 220 JIME LHED Zel, SHIEHES ENMSACZ Qo] MMAS AIE2=2 218t el XS
b= ofREE Atat2l 5HHE ZtotAl 22 A2 2 OIAELICH dHelX 2idte E=ItN 2HAS ALZ0t
O AFEELICHZ IMMAS ZIXE E(YE3)3dES LEZ2ILR2 &= SMIIXIZ Us). 1L, SAlEesE o
& diHel Xl &2 SIRIEEA =t =28t E FA6t LA &2 OtgLIt
SR HE F4 €X
SHMDA 22 F20 FIi=Z St*RIEEH CO380l HsELICH
SIRIEHES HE2AHW Ues LIEXNEHE EXAl 0lefst DIEANEHE =AY et 2EE+= =0 8 H
MA FHSe LENHES 2EE/SEEx(al-infee)(BR0 1) = MUHE 2 A LICHXH BHA]
HIXIDI Ol A BailAo SIHSRSEH 2016.12.31L.8 T

T4 SQA ISIN 14 3¢ 54 &3 0|V
LC LU0179219752 -2.2% 6.6% 33.4% 70.09%
NC LU0179220255 -2.6% 5.4% 30.8% 60.69%
FC LU0179220412 -1.7% 8.4% 37.1% 84.39%
USD LCH? LU0273170141 -1.1% 8.0% 36.0% 82.13%
USD FCH? LU0273179522 -0.6% 9.8% 39.7% 91.76%
2009 9& 122 H ML Global 300 Convertible

0, 0, 0, 0,

(hedged in EUR) (O|&: ML Global 300 Convertible) 3.1% 26.0% 253% 702%

1)  LC,NC% FC Z2{AL 20044 12 122 &2 /USD FCH? USDLCH ZaHAS 2006 112 20Y &g
2) 01z

“BVI AHEZEH [HE St = ot el A0l Olefel dE UEWE He OFELIC

i
b
e
1
4>
iy
L]
>
o
0x
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2) ZOIXl | =2 34! BE (Deutsche Invest | Chinese Equities)

CONIN = L +E

SHAEE S35t 2235t
SOIX Ol DHLIXIHE CIHIAEBE HIAHIGH (Deutsche Asset Management Investment GmbH)
2 SOIXl OIA CHUIXIHE (E3) 2l0IEIS(Deutsche Asset Management (Hong Kong) Limited)
SN A= SOIX OIA DHLIXIHE HIAEHE HAHIGH (Deutsche Asset Management

Q2otAT S ENAX | Investment GmbH), Frankfurt/Main®t SXI2EH A2 MZoIASLICEL S sIAle 250 SH

(Sub-fund manager) AW et £&t S M HIE 2Y22 ZO0IX HA OHLIXIHE QIHAEHE HAHtot
(Deutsche Asset Management Investment GmbH), Frankfur/Maini= SOIXI 0I5 OHLIXIHE (83)
2|0lEl =(Deutsche Asset Management (Hong Kong) Limited)2t SXH2EH %S MZ6HASLICH
Ol SIRIHES HEEZDIQ 2E2 =52 ZZNAL MAAH 2 AL 2F UASH S Sadll 0l
S0{ELICL

A1 #ix|oE=3 MSCI China 10/40 Index in EUR

HX TEZZ|Q . .

(I8 HxI0) MSCI China 10/40 Index in EUR

ditHelxl S EXiot= OIRIEE Xhak DFXISl 24K

=g =X &+ SdRE39 2t SYIAU0IX SSHAMHA HeHe
DS MY, 30 & A3 F22 T =TRDIXIE 22 AEI0A Melguth 0s Eorol

=oo| A7 SH223 AlZt JIE 2F 4ADA G2DHMUESIADE =88 LE =22 A8 FE =

TET T RHAEJERION D15t MeleLICh SAR223 A2t JIE 2F 4A| 0IF0 =88 =22 29 ot
o =& =XHADEXI0N D150 XMelE LI
HAIGlE =4 UHUZRH ISSHYAAX JIXIOF HAELICL SHAIME 4 SHHLZF

=K B 32@#AALX OiXIJF XtZELICHL L2 S0l CHEH i & 200 =201 s gord2 2
o =4l ZehA LG JIHE 8Ot 6t XH0lY == ASLICH

Et== 22F 3MMINEK

HIS ste= 282429 U 15%S ZUe &~ el8

=4 =4 ZeA | dFEH 2+ o 2EES o AHIAES A PP
SA =38t EXRIL X2) (CIRIEEDL XIZ)* | BIAESI XI2)* | (SHIBEIL XIZ) <

USD LC Usb ZICH 5% ** DtX| ZICH 1.7% DtXI 0% 0.05% 2006.12.15

USD FC USD 0% 2|04 0.85% Dt 0% 0.05% 2006.12.15

* It HIE0 o= SEADM H222 W8 513, B 2 =30 28 At &1,

* E FENSU9 5%= =FNH=H 2 526%0 HE

+ EHOHALON et dF B2 82 22l HEY = US

) =L 220 ZELHE 20 FHE O AFE N+l 8E 2 20| HolHE ALEE 4. &S LHE & ZAF

£ & oIAI7] BIELICE

SIAIEES AN KHA2EA AHEStE JIE 2= Q5K 0| StfIHE= &8M438l I8 Jt8 Bis /g =

BHEILICH  Ol0 et = =XHALEXIOF B2t Setil T S £+E2=Z otefotl &5 = USLICH

et SHRIEEE BsSd0l A8 £X D182 A0 A=ctn LAFH2=Z AYS fIES 28 = A= &8

80l ¥ RS 28 > U= ENXNSHAL HEELICH SEHIIENE FAELICHL ENASE EMHE2

2 Mgt =4S 2LUHE 4 JA0I0F BLICE O sIBEE= JIg0 =BS & SNHYAS FH0IH S5 &2 2

AE ENEESL L0 EEtol)| |18 SR HEELICH

SOIXl | &= F4! HE (Deutsche Invest | Chinese Equities)0fl CHot0d, S AIDM 220 JIME LE0 =

2 Os &0l B=ELICH

EXga

COIXl | &= F=4| HE (Deutsche Invest | Chinese Equities)2l SAt S 2 0|HE 2Ji2 5= (EE8 £8)

o A0 FXNECEM Jistt =2 =52 == 2= JUILh
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SIREES Xtah T A 70%E =20 S5 JIg L= 5= UUAN =2 AIZEs2 28cle 5328
o SEE JI1g2 =4, =3, ZUHEAM & HHERSH, FAJIHE S0 FXELICH 0lde FAS2 &=
= FA|(F&S(Shanghai-Hong Kong Stock Connect) Z&H=0F OfLl2t, =2 S&

HeHa0l AEEHUALE OECD S & =2 AMAIEUA HeHE D ASLICH

SIRIHE XHatel A 51% OlAE2 341 AIZ0 A4FEEZAU AHAIZUHAM HelEle A=A SXHEES
A0l ootk = F=A0 FXELCH 0 S S8 & L S2A=SHEH(German Capital
Investment Code)0il HAIE Hol0 et Eel SAHE22 SEHIX 2= & AHAES S5, L
SHEN UM, IRz 2EEes AES ZELICH E£8t 0128 #HAIE2 UCITS XIE HM50xE2] DI
== =L

ORI S XHALS] 30%HK= & &2 RS 2HEGHA e il & =W LIS =4, =3, HEAH,
JI=E Fdots AEEI SHC FSHE AN, B0HSAH L HIESAH, FAJHEL} SHAIAM H22
o e & 8.01 eisE JIEt 2E olSeHi S = UsLIt

CHE UCITS /L= M2 8. Jh AL ()0l E2=l KEH UCIH =402 SXH0l CHotd MI25 8. Lk A ()0l DI
el 10% SXHMSHol = =26k, 5% FAMIEH0l O oP—OrIE'ZOH Mg LICH

otRIEEE AR UH=S20l FX6HA @2 YLt
ORI EE X2 2= A2 2R UWE = EEFAIIRS SNRAE’'S &106HAIJ| BEHELICH

22 JI3lE MBgLICL Dl oldst Jlsle =2
otHl A0l SItetS 20ILICH S=HelA & AUSLICH WetA = ot?l#

A
CEJlBle MES SXI9 B0 o5E EALE

SHRIEES AIZRES MEtot)| 2ol &tiE el vaR0l ArSELICH

STADA0 JIME S0l =Ot2, otE=S SMHAE AMERE2 Mtda30] 28 ¢t X ZEZL|

2(reference portfolio) (/& HXI0I3"E AlEold S&ELICH

diticlXl= EXtots otIEE AR 28HE = GHAI #SLICEH dfelXl site ESIM H2EAS A
0l MEELICHZ IHEaE ZXES Z2H(E=)sdS ZEZ2I22 = SMIIXKIZ Ls). Jdedu, SAlE
= W4 ditielX == ot EHE0H FIt «£8=E FiotlA &2 Ot Ut

0l
Y
>
kJ
x
it
MO
0
H
2
4
M
Hu
Qﬂ
e

n
2
[wl

S0l HEZLICH

SIRIHC O HYRAH U= IEMHE SRAl 01248 IENHEE FA0 (e SB22= AN A
MA HSE NEVHC 2REH/ESES(alkinfee) F S [1S) SUNS AASLICHTY LAY,
MIXI0IA CHH| A Z2eHA0 HIHRES) 2016.12.31 ST
ENETTIN ISIN 14 34 54 FEPED
USD LC? LU0273164177 -1.5% -10.4% 15.0% 54.3%
USD FC? LU0273176932 -0.5% -8.2% 19.7% 64.6%
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‘ MSCI China 10/40 (%2 JIE) 4.4% 32.7% 59.3% 97.2%

1) USD LCS2t USD FC 2ciA= 20069 123 158 &E
2) Ol st

BVI A3 0 HE S, =, 2= Bii+==2E Mt ditg. 12 2X0] Oleiel dtE UEtlsE X2 OtELICh
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3) TOIXl | 22Y ozl 4] HE (Deutsche Invest | Global Infrastructure)

SXX 53 HET Es

otAEE St 223t

2|=otAB = A XL

SOIXI OIS DHLIXIHE CIHIAEHE N i Hiol(Deutsche Asset Management Investment GmbH)
(Sub-fund manager) o

2 5l?I283IAt2 RREEF OHollciot 2 AM(RREEF America LLC)

Dow Jones Brookfield Global Infrastructure Index

BH2IX B STIsts BIFIHCS KAt XISl 28

g 2RI 48 |S42230 2 eyl
2 Y, B Y M@ =22 TP XK 225 NEOM H2lEUcL on
g | 2 F2e g

HOPHACHEESI AL &6 g
HMolELICH Sd8=23 A2t JIE 2F 4Al 0|=0 ==&t

M0
7z
nju
&
[>
=
Je
2
>
=10
[l
&l
N
o
B
ol
Sl
>
=)
e
1
$0
>
C

=
HE st 2940 A0 15%S 0 + S
Fo [z YA anmpledEs | o esEs | o AHARS [ H@ow -
S =3 (EXXF XD | GIRIBE XDy | GIIBE X2y | GHIBSD XI2)
LC EUR Z|CH 5% * DX ZICH 1.5% DX 0% 0.05% 2008.1.14
FC EUR 0% =01 0.75% tX 0% 0.05% 2008.1.14
USD LC usbD ZICH 5% * DX ZICH 1.5% DX 0% 0.05% 2008.7.1
USD FC usD 0% =01 0.75% tX 0% 0.05% 2014.3.24
* FIH HI0 told= SEADAN 222 U8 5 '13. B 2 =20 &8 At &1,
" =0

S ENSUe 5%=E =Fi3

"ol oF 5.26%01 oHE

4

+ HOHALON et &F B2

flo

l:l-al S

=
= =S

w

A Ol
— Mo

) U DA FELE SO AT O AFE S+ S S FF S M Er S 20 HolAE L2 ‘4. 28 g L EiF
£ & JoIAID] BIELILCH

SIRIEECl 241 XAE2EBAl AIESHE JIE2Z 21610 0| otFEES= Mol SItE It Hs &8 &=

BHEILICE Ol0ll et = =XHaEXIDE SO12F SetilE SUst +=FE2Z Gtefot L &S5E &= UASLICH

ot HEQl SOIX | 22Y olZet =4 HE (Deutsche Invest | Global Infrastructure)il CHGHY, S & 1DA

220 JIMHE Let™ sl ot O3 80| MZELIChL

& olZet =4 HE (Deutsche Invest | Global Infrastructure)2l =2 X
CRUS SIASUH SN KR28t2 HIIHE0IH XSZo 2 A4s5S

o

il

O Xreh S ElA 70%(FSAHAE H2NE 228 Qluey HE LIS =4, JIE =4 S
Al A}

-
I F4 oS0 FXELCH

SIRIHE Xhatel A 51% Ol&42 341 AIZ0 A4FEEAU AHAIZUHAM HelEle He2A SXHEES =
A0 oHEotAl e =40 SXAELICL 0 &4 282 =5 o L3t SEN2FAE(German Capital
ode)0il EAIE Hol0l et Eel SAMHe2 SHEHX = & AHAEES S5 L, e

0

Investment
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SAHEtOl ot H=ELICE

= HXA DMMAS2 AdH2tE HESH @8 (coverage)E 2 Roll0F ot0, 3K SHOZOF AIEE &+ UsU
Ch. &Xl= UMMAESE Y8 (covendte JIxE RSl 100%0tXIZ HMSHELICH EHHEZ, SHIRIEE =XHaD;
X2 35%MtKISH HASH &2 (coverage))t Sl SEZAE MMMASH S = ASLIT

ot EE S 2= A2 2R UWE & EEFIII7e ENREg's 81

ol
>_
S
o
S
c
ful

- el FA AR 81
- SIAF Y YEO BHEE N
- R23 OHl K280t Ol SIS0 B8 HE
SIFIECE JIHEO2 SHE 12t SoF MOl 19 YE, 2t U AIF 20l EXE AEE 2= AL
Ch E8h SIRIBCE DMAZS AFSE 2 USLICL 0248 SN2 oah £8r =IHXQl 83 & 20|
I.

otRIEES] AIZRIES HMEtoldl ol &tHA Q! VaROl AFSELICH

J

STHADA0 JIME W0l =0t2, ot B A AMERE2 Mtda3S0| 28 ¢t X ZEZL|

2(reference portfolio) (‘2 & HIXIOI3)E AtEdtH SEFLICH
ditelXl= SXcte SHFIEE XHADEXIS 20HE Z=W6HAI ZSLICH eltelXl 23t SOt H29AZ At
OH

&= SMIIXIZ Us). ddL, SAIL

= = of
O 20t &SNS LSR8 ObILICL

SEADN 22 FE0 FIot2 StIEE G380l EEELIth

SIAIEHES HE2AHN Us LIEXNHE EXAl 0lHe DENHE =AM st 22E2+= 2 Y
NA FSE NENHEO SEEA/SEE4(llinfee)(F 20 1) 2HOH2 B ASLICHIY YA
BIXI0I2 Oidl =4 229 HIRE238 2016.12.31. 4
=4 A ISIN 14 34 54 SF 0|
Class LC LU0329760770 11.1% 40.9% 60.7% 39.53%
Class FC LU0329760937 11.9% 44.1% 67.0% 50.52%
Class USD LC? LU0329761661 7.3% 7.6% 30.3% 8.2%
20134 11 292! Ol2i 2 DJ Brookfield Infrastructure
TR since November 29, 2013 (0| &: UBS Developed 16.0% 47.2% 73.5% 40.3%
Infrastructure & Utilities) in euro
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SOIXl | &AM B S (Deutsche Invest | Convertibles)

ELEL

=

SOIXI | M2tALXH S (Deutsche Invest | Convertibles)

ZAZHA LD (B2)

=4 Sdla ISIN Z2 142 z=Z 3 "2 z2 5 @2
LC LU0179219752 -2.2% 6.6% 33.4%
FC LU0179220412 -1.7% 8.4% 37.1%
NC LU0179220255 -2.6% 5.4% 30.8%
USD FCH LU0273179522 -0.6% 9.8% 39.7%
USD LCH LU0273170141 -1.1% 8.0% 36.0%

* AXE DA HM30H

COIXl | =2 F=4 HE (Deutsche Invest | Chinese Equities) *
ZOIXl | 5= =4 HE (Deutsche Invest | Chinese Equities)
Z=AZeHA I vs. HIXIOIE (RE)
=4l A ISIN Z2 1 E2 z2 3 "2t z2 5 @2t
USD FC LU0273176932 -0.5% -8.2% 19.7%
UsSbh LC LU0273164177 -1.5% -10.4% 15.0%

* AXENM H28H

SOIXlI | 22Y Xt =4 BHE (Deutsche Invest | Global Infrastructure) *
SOIXl | 22 oIzt =4 HE (Deutsche Invest | Global Infrastructure)
=AZHA AT vs. HXI0IE (R2)
=4 ZdA ISIN 2 1 42t xZ2 3 4"zt X2 5 U2t
LC LU0329760770 11.1% 40.9% 60.7%
FC LU0329760937 11.9% 44.1% 67.0%
USD FC LU0329761745 8.1% 4.5%* -
USD LC LU0329761661 7.3% 7.6% 30.3%
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2)

SOIXI | HEARH

dEEII7S Kok 2

HE (Deutsche Invest | Convertibles)*

= AHADEXIOff CHSt

EF E MNEIX (R2) HiZ %

U =4 1,398,360,417.08 62.37
HAE A4FBEIAL ZeE 53 737,273,362.78 32.88
Had S 34,216,522.14 1.53
E A ZEZCR 2,169,850,302.00 96.78
=cl IHHasE 4,300,942.87 0.19
Sof IS -44,141,569.40 -1.97
2 =3 134,804,024.52 6.01
JIEFRFA 8,678,276.45 0.39
=2 el WA 765,789.88 0.03
AHatE oM 2,351,914,058.43 104.89
JIEt -21,664,979.54 -0.97
=2 el 2 -10,294,885.84 -0.46
S2H -109,616,157.49 -4.89
&= At 2,242,297,900.94 100.00
* X2 A H180%H~KI182H

T AHAEJEXI Off CHSE

=F E NEIX (R2) HIZ %

U A 125,414,399.86 96.24
ARAZ &AL ZEE SA 10.76 0.00
s SH ZEZCIR2 125,414,410.62 96.24
=d 8= 5,834,505.57 4.48
JIEF Kbt 15,343.90 0.01
=2 el A 36,610.59 0.03
EPNI 131,300,870.68 100.76
JIEt=TH -611,851.73 -0.47
=& Hell 2K -382,900.95 -0.29
ESRE | -994,752.68 -0.76
E=PNE 130,306,118.00 100.00
* AXEOAM H1758~HI176H
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M E (Deutsche Invest | Global Infrastructure)*

= AHADEXIOff CHSt

-115-

EF E MNEIX (R2) HiZ %

U =4 879,379,030.26 95.49
E A ZEZCR 879,379,030.26 95.49
Sof IS 389,202.13 0.04
2 3 46,484,423.14 5.05
JIEF Xhat 14,811,161.29 161
=2 e A 1,756,213.38 0.19
E Xhat 943,482,117.19 102.45
JIEH 2 XH -20,712,824.49 -2.25
=2 Hel 2 -1,152,469.13 -0.13
s 2 -22,527,380.61 -2.45
&= AHot 920,954,736.58 100.00
* (X2 A MI3718~KI373H




[Deutsche Invest |  Annual Report 2016(pdf) &2 & 0l A&]
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HE (A=HESEXIR) | A=THESEXI|R2N Z0IX | (Deutsche Invest I)

SHAIHE A= EXI IR Z0IXl | (Deutsche Invest )2 3t EHE

Ot L BFALS 22| 3l At State Street Bank Luxembourg S.C.A.

2t 2 EXSAL F2

0l ALE 2 EXEIAe OlALS

BRIC Sctd, Ao o1& 2 == (B3 SEEXNF £8)

pesReapel SEHSFE2I0A 20 daAel 28 HRE 6t &Gt &

FA 2AAE) 20 Z& ol et OlAtelE At2 222 SAN-XEH SFEis2
LI 822 22X, =428 2%, 2402, S, gz 2& Sol AoA
20| T2 S48 It WERC! FAZUHAME R0 Tet “FASHA”, L= 2
cHAMNE 2t SIRIHE Lol 8ol 23€ == UsLIC

2 EXSIA S O0IXl I (Deutsche Invest )

CSSF SdR23 25432 IEe20E =223 (Commission de Surveillance du
Secteur Financier)

SRSAl State Street Bank Luxembourg S.C.A.

Sd2E3 ENMEYM Sdf=23 =s8Z=E20 MESctH S22 ST

SZTOCHHSIAL & =2 | Deutsche Asset Management S.A.

LBFALS 22| 3] A

= L EHOHCHEH S AL SI=EENSH
St=KEB olLI=#H
S&, “ZLHEHOHH&SIALS”

OIHE AIE OI{E AIE2 IMF, World bank E£= IFC(International Finance Corporation)il 2
ol dedel =024 SXNAIEN 883201 Ot =0t H9

EU FEHAE

EUR =23}

FATF =S| N B

GBP e Add3g

2 Ao EEEXNS Xt SOIXI GIA! OHLIXIHE QIHIAEHE A A6t
(Deutsche Asset Management Investment GmbH)
SOIXI OIA! DHLIXIHE (23) 2l0IEIS(Deutsche Asset Management (Hong Kong)
Limited)
RREEF Otfl2]2} &2 M(RREEF America LLC)

AFHSEXS AL Deutsche Asset Management S.A.

RESA EMFE=3 HEZEPC! Recueil Electronique des Sociétés et Associations
(“RESA”) of the Trade and Companies Register

=843 HAHets HEoHH Z2EEE=E HXIE NY 3FQ HIAENA SA4RSZ A
Hel= &3

FE =XHADEX M2% 12. JF JIE0H32 AE & AP0 FAIE et 201 AFEE He 4]
SchAao =& Jtxl

OECD FHEEINLI| P

TTAIAIE ZSASAEN 28t 2004E 48 212 2004/39/ECK| & (“2004/39/ECXI &™) &

2F REA

Ol=l AMAIZOIA, 2 2&=01 et AMAESSO JIME 0 [A2H, &I
HOZ Jlsots AIE 12l 2004/39/ECKEU JIME 20H 2 FHE &

-
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HE MR & AE RFots ALY 20| LASHHL SIS AEUMA S Al
ol XA, AE &0 =24 L Y AN 22322 Hel=dl &l 2
BAE0| EF0l0t ol =2HS FHool] Ulls SH0| Y= AIE L HA=ZI}
OA AHED dIECcz M AXNEIF =10 HSHAH 2ME JIE AlE.
= Al 2 EXSIAL F=A
S L HOOHMCHSIAL | Deutsche Asset Management S.A.
o2l S8 % YoIJNA CHESI AL State Street Bank GmbH (2 &), RBC Dexia
Investor Services Bank S.A.
CNS=REDN St=20| =zl D2M0| AEotle EXNEHEA
Ay SH Ct22 20IgLItk
- =AY IIE FANESH
- ARH & JIEF TSRS A(debt instrument)
- FAOILE WEol 2ot 2EH SHS ST AH2UE FIE JIEt L&t
S8t 3.
o 24 S Y HOISAEU 28 J1g 2 A4S2 HASLICL
UCITS NP E BHol 2 85/61VEECKIEN 2/ H o8 A4 SHN Oist dSHEX
|2
OEF UCI INEE il 2 85/611/EECAIE HM1x (28 HEM L SHM 22l 20|
LHOI Rl= HSHEXIIR
usD 0lgeist
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