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HE S$H=3CE | SSFANEE 2E
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(1) | SOIXI | MEAIXH ® = (Deutsche Invest | Convertibles)-LC 01250 KRF618012503
SOIXI | MEAIXH HE (Deutsche Invest | Convertibles)-NC 01251 KRF618012511
SOIXl | MEAL HE (Deutsche Invest | Convertibles)-FC 01252 KRF618012529
SOIXI | MEAIRH HE (Deutsche Invest | Convertibles)-USD LCH 01831 KRF618018310
SOIXl | MEAL E (Deutsche Invest | Convertibles)-USD FCH 01834 KRF618018344
(2) | =0IXI | &= F=4] HE (Deutsche Invest | Chinese Equities)-USD LC 02448 KRF699024484
SOIXl | &= 4 HE (Deutsche Invest | Chinese Equities)-USD FC 02449 KRF699024492
(3) | =O0IXl | 22 lZg} F=4] HE (Deutsche Invest | Global Infrastructure)-LC 04550 KRF278045504
SOIXl | 22¢ 2l=Zet =4 HE (Deutsche Invest | Global Infrastructure)-FC 04551 KRF278045512
SOIXlI | 22Y 2lZet =4 HE (Deutsche Invest | Global Infrastructure)-USD LC 04552 KRF278045520
SOIXl | 28E olZ2t =4 HE (Deutsche Invest | Global Infrastructure)-USD FC 04553 KRF278045538
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= 3) SO0IXl I 22Y 0/H&E 012! HE(Deutsche Invest | Global Emerging Markets Equities)@t =O0IX| | OtAIOF CHE =
Al HCE(Deutsche Invest | Top Asia)= 20159 88 172 X2 1 2&0| JIE TOIX oA OHLIXIHE (RAH0]) 2l
OlEIE(Deutsche Asset Management (UK) Limited)2t &l#2 FItel S0IXI OI4! OHLIXIHE (22) cl0IEIE
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S L AEO HHEHU AEENH ASS €0 ASLICH
TOIXI | MEAL BHE:

- Hamburg Stock Exchange (Bérse Hamburg)

- Munich Stock Exchange (Borse Miinchen)

- Dusseldorf Stock Exchange (Borse Disseldorf)

- Berlin-Bremen Stock Exchange (Boérse Berlin-Bremen)

- Frankfurt Stock Exchange (Bérse Frankfurt)
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22 25 ECH H12% | =0 A 15% | ZCH H 0.65% | =IO A 1.2% | = H 0.65%
SZ TSI AN MHIAE 2 A 0% & 0.1% A 0% A 0% ™ 0%
S IR 2E8 49| 15%E = 4 ¢S

-59 -



http://www.dws.lu/

=
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APFAFZ BRI BIAf Han
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SHSET oA o 0.05% ol 0.05% o 0.05% o 0.05% 0.05%
S E(zﬁigf(g'goégécga{ﬁes)* o 1.28% o 1.68% o 0.74% o 1.31% o 0.76%
S& AHdHI=E 2ESIAF B4:0 &
* 2016 1& 12 2H 20169 12& 31LNtXI2 J12t0 Oist & E-HIE HI&. Y IHAET St Hl8 & (A

He==2 5 NUSH B EUS oIRHE BR =AraH0ll et HUAIEZ LIEHH 248,
A 2=ESI AL t‘*, LUAIR 222 A B 2 JIEHHIZE2 2822 I 15%E =UE = 3.
ok LIOHDE, B E= 182t =T0IE22 10,00022 052 LHBHI S St= D= =0 E25H00F &.
2) SOIXl | 3 4| HE (Deutsche Invest | Chinese Equities)
(20168 12% 31 &)
= USD LC USD FC
28 B ZI0H 1.7% ZICH 0.85%
S AZ s
ZL TSN AHIAES gls e
SELSIAF BN
UBIALR 22| SIAL B 51 2E2+2 15%E = UE =+ 8IS
J|EtHI &N
SEAF=3 HAA A 0.05% A 0.05%
= A H *
s %gﬁfﬁ';j‘g‘g‘%.cgaﬁges) o 2.01% o 1.05%
* 20164 18 142H 20169 128 312LNXI J12H0f Uist & 24U HIE. Y HAHT S| HIg &L Hehx+=2E A
Qe B SUS SIRAHE BZ =X CHSE HHMIEZ LIEMH 24
n *E@IM S, UAIR22ISIA B L JIEHHIE2 2822 2 15%E =g = U3,
b LIOIDL HE= 192t &=HOIZ2 10,000=2| 052 LB EHZ S &= =30 E=R5H0{0F &
3) TOIXl | 22Y 12t =4 HE (Deutsche Invest | Global Infrastructure)
(20165 12% 312 &)
e LC FC USD LC USD FC
28 B ZIH & 1.5% 2O A 0.75% 20 ¢ 1.5% ZIH & 0.75%
SZEHIHEIIAL AEIAE S 0% ™ 0% ™ 0% 0%
SIAEHE 2ELREIIA B SEE0M X2
SEBI AL B4
UBIALR 22| S A B4 2EE2 15%E U = U3
JIEtHI &N
SR HA ™ 0.05% A 0.05% A 0.05% ™ 0.05%
£ 24 .HIZ(Ongoing Charges)* o1 1.64% o1 0.89% o1 1.65% o1 0.92%
(201644 128 31 1Y)
S HedlE =ESAt B0 Z8
* 2016¢ 12 122H 2016 12& 312X JI2t0l CHEt & 28I HIE. oY 2HAHE St HIE L (Hell=+==E M
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n SEISIAL B, LBIAIR2I2ISIA B L JIEHHIEE2 2EE+2 2 15%E =0e &= 2.
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B SEX2|2¢ 14 34 54 104
D42 L 24 HIZ 281,200 563,608 874,963 1,800,220
LC Oi$4E 2 24 I8 i
I vle HAE gis
(UEX E&ENITF B ELE)
D4R Y 24 HI= 322,200 692861 | 1101514 | 2,315,913
NC Oii$4E 2 24 I8 i
I vle HAE gis
(UEX F&ENRIF B L)
Bi442 2 24 HIS 75,850 239,117 | 419119 | 954,033
FC Bi+42 2 24 IS s
I vle HAE gis
(UEX ENRIF B L8
D42 L 24 HI= 284,275 573302 | 891954 | 1,838,897
USD LCH D42 L B4 HI2 5
I vle HAE gis
(UIEX FENIF B L)
Bi442 2 24 HIS 77,900 245580 | 430447 | 979,818
USD FCH o442 L B4 g8 _
I vle HAE gis
(UIEX ENRITF B L)
2,500,000
2,000,000 —
1,500,000 —MNC
1,000,000 FC
500.000 =50 LCH
— LI5S0 FCH
0
14 E1S! 1) 104
2) TOIXl | =2 =4 HE (Deutsche Invest | Chinese Equities)
[E+91:2]
e SXt2|2+ 14 B 54 104
D42 L 24 HIE 356,025 799,494 1,288,418 2,741,360
usbLC | EO4E 9 24 HI8 AR oS
(LEX FFERWT B4 Ta
B4 2 L 24 HIZ 107,625 339,288 594,696 1,353,696
wSbRe | Blras A e uE CENEREE
(LEX EE0|7 B X))
3,000,000
2,000,000
—USD LC
1,000,000 —JSD FC
1]
14 34 54 104
3) TOIXl | 229 olImet Al HE (Deutsche Invest | Global Infrastructure)
[Er21: 8]
B S22t 14 ZE 54 104
LC D42 L 24 HIE 318,100 679,935 1,078,859 2,264,344
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COIXI 19 A== OHE 123 31201 S==LICH

rr
H

) NMRE=20 28 Nz HFEE2I0M getHo=z e SAHDIEN Ot HAZASH, KPMG  Audit
o

Luxembourg Société Coopérative2| ZTAIE U LE &= GIZLICH

MR 0 2t5t THAISH AtEF2 HS8H ZAHE AXIE0N L= BHIIBIONME EXR6HH =AIJ| 8HELICH

F) Ot QYMSHES 24 & 2 HIU=S2 WEE=0A 2eEez FE HIIEN GE R2Z2N S8R
EI_OHA-I getdoZ oIFE ADIZ0N et HdEs 0 SR MRE2E UEHHDI SXE6H0 0H0H2
2 0lah “Lh. CHRICH=HE" & “Ch &

£ M LIHXl BL22 JIME A”atOFI_IEP Ol ZEEXIIFS MRE
P

waw S22 HAGHA

OHOWBI & &
1) SOIXl | MEAI B = (Deutsche Invest | Convertibles)
2016.12.31 2015.12.31 2014.12.31
OHOHEl &M & 0.07 0.30 0.22
2) SOIXI | £ (Deutsche Invest | Chinese Equities)
2016.12.31 2015.12.31 2014.12.31
OHoHaI & =2 0.04 0.32 0.45
3) TOIXl | 22Y et = £ (Deutsche Invest | Global Infrastructure)
2016.12.31 2015.12.31 2014.12.31
OHoHaI & =2 -0.44 1.56 0.70
L. CHXIHEE
2016 12& 312 ST
SOIXl | SOIXI | SOIXI |
HEATH HE = F4 HE 229 olTet A HE
EUR EUR EUR
s 2,318,399,335.72 131,300,870.68 942,820,030.20
7 -76,101,434.78 -994,752.68 -21,865,293.62
&= Kot 2,242,297,900.94 130,306,118.00 920,954,736.58
20154 128 312 ST
SOIXl | SOIXl | SOIXl |
MEAIXH HE == FA EHE =24 olZet FA HE
EUR EUR EUR
XAt 3,374,909,212.36 165,061,915.98 751,810,773.78
=7 -33,660,256.68 -6,691,070.53 -9,357,203.72
&= Kot 3,341,248,955.68 158,370,845.45 742,453,570.06
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20144 128 312

SOIXl | SOIXl | SOIXl |
AL HE S= 4 HE =24 Qg A HE
EUR EUR EUR
AT 3,006,420,656.01 242,168,356.23 654,053,152.59
£ -24,683,431.16 -1,259,111.20 -6,452,577.06
E=EPA T 2,981,737,224.85 240,909,245.03 647,600,575.53
Ch.  ZYAHAA
2016 122 312 &
SOIXI | SOl | SOl |
AL HE S= 4 HE =24 Qg A HE
EUR EUR EUR
01! 17,830,542.08 2,355,286.86 21,862,636.90
HE -19,099,939.55 -2,090,131.46 -11,534,719.33
=0/2A/MHIE -1,269,397.47 265,155.40 10,327,917.57
=2 0ld/z=a 97,266,010.66 -5,443,163.75 20,285,973.66
g2 = ole/&d 95,996,613.19 -5,178,008.35 30,613,891.23
20154 128 312 T
SOIXl | SOl | SOl |
AL HE S= 4 HE =24 Qe A HE
EUR EUR EUR
01! 85,552,988.41 3,768,563.64 17,256,502.17
HIS -30,589,586.64 -2,883,482.87 -10,552,065.18
=0/ 54,963,401.77 885,080.77 6,704,436.99
A2 olel/Ea 65,910,476.52 27,024,135.81 19,368,667.05
@I = ol/&H 120,873,878.29 27,909,216.58 26,073,104.04
2014 128 312 XY
SOIXl | SOIXl | SOIXl |
AL HE S= 4 HE =24 QIZet A HE
EUR EUR EUR
01 12,133,852.11 3,891,123.71 10,978,476.13
HIS -26,030,516.84 -3,276,616.71 -7,631,212.44
=0/ -13,896,664.73 614,507.00 3,347,263.69
A= 0l/za 97,027,432.26 30,594,575.26 47,088,181.63
@Il = 019/E4 83,130,767.53 31,209,082.26 50,435,445.32
2. g 43 2 B0 &
2016 128 312 T
SOIXl | SOIXl | SOIXl |
SEAH HE = F4 HE =24 QlZet =4 HE
EUR EUR EUR
E=INS P NI (LS| 3,341,248,955.68 158,370,845.45 742,453,570.06
g stE REOR QIS HE 0.00 0.00 0.00
HET Y -1,628,012.45 -1,819.43 -8,810,677.76
= R -1,021,526,362.28 -29,453,886.64 111,238,867.24
ol =3 6,488,668.20 -1,481,553.23 -4,651,502.67
=S X0l2d/E4 -1,269,397.47 265,155.40 10,327,917.57
Ao/t 97,266,010.66 -5,443,163.75 20,285,973.66
Olas S =8s -178,281,961.40 8,050,540.20 50,110,588.48
TXHah(eH e 2,242,297,900.94 130,306,118.00 920,954,736.58
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Jb. A IR
SIALS Deutsche Asset Management S.A.
A, o2ty 2 |2, Boulevard Konrad Adenauer L-1115 Luxembourg
IALOIE &3} (+352)42 101-1 /= A (+352) 42 101-900/& AtO| E: funds.deutscheam.com/Iu
2lAk= 1985E 4 159 SHSF=2J0AM SEHet JI2t =0 “|BHH 5| Al(société
AL AE anonyme)’'2 SHSF23 HEN AN HHEHUSLICL A= HASII20 HB25
75452 SEE N USLICHL
AE= 20154¢ 3& 152 &M =Y 511.29722 O0|2H& 2E= 30,000 LICH

20154 122 312 &M Z =2/ At= Deutsche Bank Luxembourg S.A.(Z=2: 2, boulevard
Konrad Adenauer, L-1115 Luxembourg, Luxembourg)2t =O0IX| 04 OHLIXIHE OlHiA
EHE JAdUlcHDeutsche Asset Management Investment GmbH) (F4: Mainzer
Landstr. 11-17, 60329 Frankfrurt, Germany)Jt 2+ 50%% A Sot10 USLICH

ZZ 200 MY E 2% MHFUHE

CHXICH S 2
2016.12 2015.12
EPN, 1,853,119 1,551,955
EFH 1,853,119 1,551,955
NZIPNS= 465,787 392,480
Ll F2 g2

A 2 EXt3At2l 0lAtel= Deutsche Asset Management S.A.E 2|=& & S Xt AH(Management Company)Z
HYotASLICH

= Deutsche Asset Management S.A.2F XHAHE2EH
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fo

I E N X (Management Company) OlAFS:

Hu
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=23 SNEdA

]

Joi
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HAXEDANE ZZEGHAID| HEELICH
Q2T EEXY IH(Management Company) B &l:

EdRE2d ENEEA =2 AXNELDAHAE FXI0AIJ| HHELICH

(Management Company)= AHAIS| 2l b 2t2| 5H0fl O

LIUEENSXE LY = US

X LZEELICH =0 S
X

ol =z = &
LIHEQ| OloE D26 AIE AES XESHoZ BHASILICHL HAS HASAIKS 38 JQ

Om mx 02 C o
EJ

2 SHAEE0 CHoltd KI&EE 2 =olE&ENS A= HER 6. 2= HESF A0 28 =IOt JIAF
= 82 2 43 2F0 JIMENH USLICL HE HE A, M4 52 Y SHNIM & HES SAE
MAZ, A=ctAEEFNS A= Ao 2=, 2|l & MASH L& Ao HIELZ HEREYUR MR
=2 22E A2g = UsLIb
AT FEANLA=E HE 2EHRL MRE Ol 2=cIAYSENL IS F AL N0 AL otASLICEH
SIRIEHE 2| 2ot/ EEFENS Xt
SOIXI | HSAIH HE Deutsche Asset Management Investment GmbH
COIXl | &2 4] HE Deutsche Asset Management Investment GmbH
Deutsche Asset Management (Hong Kong) Limited
SOIXI | 228 ol=Zet F4A HE Deutsche Asset Management Investment GmbH
*ot2A2E 3| AL
RREEF America LLC

() ZOIX oA DHLIXIHE OIHIAEMHE | HtSE (Deutsche Asset Management Investment GmbH)

(a 2= SIA/AEEEENAX He

SOIX OIA! BHLIKIHE QIHIAEHE HAUHIGH (Deutsche Asset Management Investment
GmbH)

Mainzer Landstr. 11-17, 60329 Frankfurt/Main, Germany
&3t (+49) (0)69-910-12371 B A: (+49) (0)69-910-19090
2 AFOI E: www.dws.de

SOIXI oA DHLIXIHE QIHIAEHE A AUHIGH (Deutsche Asset Management Investment
3A HE GmbH)(0l&: DWS Investment GmbH)= T0|XI23 L J|EI2SHU 200 1956E 0l &&.
S22 e RSENIIAM0IH S ZHITZ=ZEN A

A== EUR 115,000,000

DWS Holding & Service GmbH(=2~: Mainzer Landstrasse 11-17, 60329 Frankfurt, Germany )
©| 100% Xtz At
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(b)

22 200 AHSHE 2% MRWHE

(G9! RE2)

NEIVES:: ZoU AN
2015.12 2016.12 2015.12 2016.12
ENIS 1,142,013,273.88 | 1,020,665,591.56 FH0IY - -
EN 948,461,618.88 827,103,935.56 M0 - -
IAPIDN: = 193,551,655.00 193,561,655.00 N=0l1< 682,868,458.39 543,615,865.01
(c) 22X #2(20164E 108 Z JIF)
(S, ot 22)
HSEIIES ENE =83 EE MMF JIEr = )
=& 52.568.593.936,02 | 6.679.973.80,56 | 7.703.867.524,52 0 0 66,562,356,120.82

2
(@)

SOIXl oA DHLIXIHE (E8) cl0IEIS(Deutsche Asset Management (Hong Kong) Limited)

2= SA283A R

2| At SOIXI oA OHURIHE (23) 2l0IEIE (Deutsche Asset Management (Hong Kong) Limited)
=A o2ty International Commerce Center, Floor 58, 1 Austin Road West, Kowloon, Hong Kong
;ATOILE_' = | &g} 852-2203- 8888 T A: 852-2203-7230
= - Website: https://deutscheam.com/en-us/
DeAMHKZ2 S& 1(S&HA), 28 2E=2HH), R 4(EHAN2) £ R 9
SIAF S (AHat2E)S ZLetet QI E SSSHUSAAZRH S8 £8 DeAM HKZ 0|=
SECHl ==& SAXZALY.
T=a J| e A= 2: HK$238,600,000
- eI X2 2 HK$238,600,000
DB Valoren S.a.r.|
FTRFTEE Deutsche Asia Pacific Holdings Ptd Ltd
Deutsche Bank Aktiengesellschaft (Ultimate Holding Company)
(b) 22 2) MESE Qo THRUE
(&9, E3Ed)
CHXICHEE EAUA LA
2016.12 2015.12 2016.12 2015.12
ESNR 218,734,577 197,902,520 HA01Y 64,414,332 37,276,331
S22 7,386,892 8,758,213 M0 21,845,542 17,495,973
INDIPNE= 211,347,685 189,144,307 M= ol 21,845,542 17,495,973
(c) =2BAK RE (201748 68 2 J|FE)
Chel, 2ot E3 )
== _
HEEWIRASE =aE TP =2 |[DNAE MMF JIEt e
& 27,813,155,939.93 | 1,728,906,487.70 0 0 0 29,542,062,418.73
) clZ OtHlIel3t LM (RREEF America LLC)
(@ 2= oIAS3BEAM IR
SIALE RREEF America LLC
=A o2ty Q Deutsche Asset Management
;/T}’OI;E_‘ = |222 S. Riverside Plaza, Floor 24 Chicago, IL 60606, United States of America

&3} 312-537-7000 T A: 212-454-6616 2 AFO|E: www.rreef.com
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https://deutscheam.com/en-us/
file:///C:/Users/ziykim/AppData/Roaming/OpenText/DM/AppData/Roaming/OpenText/DM/Temp/Users/zshhong/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/XHIZ0UZQ/www.rreef.com

RREEF America LLC= 197530 & T 0= A9, Lel<=0l0 JI8tatH,
MHIEAIAT, FZAIE, =2 & DB =10 It MRAE ER6t1D USLICH RREEF

SIA S America LLC= Deutsche Asset Management Group2| XtSIAI2 M G &LICH RREEF
America LLC= 1998E & 2H EXNANEZIAIZ 01HY SHMAAAIUH S=EZ O
UsLICH

A=23 23 110,000 EUR, =0t 22 X&E3: 104,325,023 EUR

FRFETEE ROPRO U.S. Holding, Inc. (75% 0] 4})

(b) =2 204 AIHHE 2o HRUHS

CHXHCHZEE (USD) EAH LA (USD)
2015.12 2016.12 2015.12 2016.12
EPAT 307,067,462 283,068,103 01 73,591,371 33,937,154
ESH 46,397,547 32,189,065 N& =01 73,591,371 33,937,154
PAPIDNG= 260,669,915 250,879,038 N==01 73,591,371 33,937,154

(b) 2EAM 7E (201643 128 Z JIF)

(S+$1: EUR)

_ =2

M= PER - — — - MMF JlEt =7
FAH HEE S MMM AL

€D (EUR) 1979 0 0 0 0 939 291
HE =4 2 A0 =oks ofAEE K0 BIIGHH, SXelAls O 8= 2F ohBEE2 = XHDIEX]
0l JI=8t E+E oIRIHE MO 2H ITSENLX0 NSELICHL Sl 2EE+22 H2R2 UWE =
13. Lt HESEA0|20 2 E J =

ITHEOf JASLICL Ol2dgt Ea= Sol A=TEF NS AL,
A

tEELICH

= 1) A=TYSNEN 2SHRE FHYE2 A 20 MZE AAU=s A=TSFAENE S =SS A
At =0t NAIE & += JA2H, =FS0 01201 0t HESlE R SAl IS 23g = U= WE
o #EO0l ZEELICH

= 2) A=TYSNENI SRE REIAMN Lottt 2 SAIAM0 et A=HSENS A M2 et
£ 29Xl OfLIELIC

Lt DJIEH AR =E3F|Al

Z AL

KPMG Luxembourg Société Coopérative 39, Avenue J. F. Kennedy, 1855 Luxembourg, Luxembourg

oHol, B2 & XISCHEES|AL

=Me23

Deutsche Bank Luxembourg S.A., 2, Boulevard Konrad Adenauer L-1115 Luxembourg

SE U YoM THBSIAL

Deutsche Asset Management S.A., Gateway 2, Boulevard Konrad Adenauer L-1115 Luxembourg

SE L HONMUESIAIZ AL JIs0ll CHotod, Deutsche Asset Management S A= S&2232° RBC
Investor Services Bank S.A.2t Gt YoIHAHEHE MZotH D 28l State Street Bank GmbH2tE A<t
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State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy L-1855 Luxembourg

&3 +3524640101

H

AL}
-/

0N 28

2

=]
o

AFO| E: www.statestreet.lu
A

199048 £

A1 +352 463631
State Street Bank Luxembourg S.C.A.= State Street Europe Holdings Switzerland GmbH

EUR 65,001,137.5 (2016F 10& 31 &)
2! State Street Luxembourg S.ar.l.2|
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X ZEZEZ|IQ Citi — EuroBIG Corporate Index-A sector (25%), Citi — WorldBIG Corporate A in EUR (25%), MSCI
(/I8 HIRIDE) THE WORLD INDEX in EUR (25%) % STOXX 50 (25%)
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FC EUR 0% = 0.65% MtX| 0% 0.05% 2004.1.12
USD LCH UsD ZIO 5% **** )X ZO 1.2% DA 0% 0.05% 2006.11.20
USD FCH UsD 0% = 0.65% MtX| 0% 0.05% 2006.11.20
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[

SHRIEEE =Xkl 70%01 a2 2 2EAIDE OFL! KHAHO S XHGHIOF S LICH
ORI EE X2 2= A2 2R UWE = EEFAIIRS SNRAE’'S &106HAIJ| BEHELICH
figael

otIEES] AIZRIES HMetoldl Plolf &tHA el VaROl AFSELICH

STHADA0 JIM=E WSSO0l =0t2, ot B A AMERE2 IdaS0| 28 ¢t X ZEZL|

2(reference portfolio) (‘R & HIXI0I3)E AtEotH SEELICH

SN 220 JIME LHED Zel, SHIEHES ENMSACZ Qo] MMAS AIE2=2 218t el XS
b= ofREE Atat2l 5HHE ZtotAl 22 A2 2 OIAELICH dHelX 2idte E=ItN 2HAS ALZ0t
O AFEELICHZ IMMAS ZIXE E(YE3)3dES LEZ2ILR2 &= SMIIXIZ Us). 1L, SAlEesE o
& diHel Xl &2 SIRIEEA =t =28t E FA6t LA &2 OtgLIt
SR HE F4 €X
SHMDA 22 F20 FIi=Z St*RIEEH CO380l HsELICH
SIRIEHES HE2AHW Ues LIEXNEHE EXAl 0lefst DIEANEHE =AY et 2EE+= =0 8 H
MA FHSe LENHES 2EE/SEEx(al-infee)(BR0 1) = MUHE 2 A LICHXH BHA]
HIXIDI Ol A BailAo SIHSRSEH 2016.12.31L.8 T

T4 SQA ISIN 14 3¢ 54 &3 0|V
LC LU0179219752 -2.2% 6.6% 33.4% 70.09%
NC LU0179220255 -2.6% 5.4% 30.8% 60.69%
FC LU0179220412 -1.7% 8.4% 37.1% 84.39%
USD LCH? LU0273170141 -1.1% 8.0% 36.0% 82.13%
USD FCH? LU0273179522 -0.6% 9.8% 39.7% 91.76%
2009 9& 122 H ML Global 300 Convertible

0, 0, 0, 0,

(hedged in EUR) (O|&: ML Global 300 Convertible) 3.1% 26.0% 253% 702%

1)  LC,NC% FC Z2{AL 20044 12 122 &2 /USD FCH? USDLCH ZaHAS 2006 112 20Y &g
2) 01z

“BVI AHEZEH [HE St = ot el A0l Olefel dE UEWE He OFELIC
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2) ZOIXl | =2 34! BE (Deutsche Invest | Chinese Equities)

CONIN = L +E

SHAEE S35t 2235t
SOIX Ol DHLIXIHE CIHIAEBE HIAHIGH (Deutsche Asset Management Investment GmbH)
2 SOIXl OIA CHUIXIHE (E3) 2l0IEIS(Deutsche Asset Management (Hong Kong) Limited)
SN A= SOIX OIA DHLIXIHE HIAEHE HAHIGH (Deutsche Asset Management

Q2otAT S ENAKX | Investment GmbH), Frankfurt/Main2t SXI2EH L2 MZoIASLICEL S sIAle 250 SH

(Sub-fund manager) AW et £&t S M HIE 2Y22 ZO0IX HA OHLIXIHE QIHAEHE HAHtot
(Deutsche Asset Management Investment GmbH), FrankfurMaini= SOIXI 0I5 OHLIXIHE (83)
2|0lEl =(Deutsche Asset Management (Hong Kong) Limited)2t SXH2EH %S MZ6HASLICH
Ol SIRIHES HEEZDIQ 2E2 =52 ZZNAL MAAH 2 AL 2F UASH S Sadll 0l
S0{ELICL

A1 #ix|oE=3 MSCI China 10/40 Index in EUR

HX TEZZ|Q . .

(I8 HxI0) MSCI China 10/40 Index in EUR

ditHelxl S EXiot= OIRIEE Xhak DFXISl 24K

=g =X &+ SdRE39 2t SYIAU0IX SSHAMHA HeHe
DS MY, 30 & A3 F22 T =TRDIXIE 22 AEI0A Melguth 0s Eorol

=oo| A7 SH223 AlZt JIE 2F 4ADA G2DHMUESIADE =88 LE =22 A8 FE =

TET T RHAEJERION D15t MeleLICh SAR223 A2t JIE 2F 4A| 0IF0 =88 =22 29 ot
o =& =XHADEXI0N D150 XMelE LI
HAIGlE =4 UHUZRH ISSHYAAX JIXIOF HAELICL SHAIME 4 SHHLZF

=K B 32@#AALX OiXIJF XtZELICHL L2 S0l CHEH i & 200 =201 s gord2 2
o =4l ZehA LG JIHE 8Ot 6t XH0lY == ASLICH

Et== 22F 3MMINEK

HIS ste= 282429 U 15%S ZUe &~ el8

=4 =4 ZeA | dFEH 2+ o 2EES o AHIAES A PP
SA =38t EXRIL X2) (CIRIEEDL XIZ)* | BIAESI XI2)* | (SHIBEIL XIZ) <

USD LC Usb ZICH 5% ** DtX| ZICH 1.7% DtXI 0% 0.05% 2006.12.15

USD FC USD 0% 2|04 0.85% Dt 0% 0.05% 2006.12.15

* It HIE0 o= SEADM H222 W8 513, B 2 =30 28 At &1,

* E FENSU9 5%= =FNH=H 2 526%0 HE

+ EHOHALON et dF B2 82 22l HEY = US

) =L 220 ZELHE 20 FHE O AFE N+l 8E 2 20| HolHE ALEE 4. &S LHE & ZAF

£ & oIAI7] BIELICE

SIAIEES AN KHA2EA AHEStE JIE 2= Q5K 0| StfIHE= &8M438l I8 Jt8 Bis /g =

BHEILICH  Ol0 et = =XHALEXIOF B2t Setil T S £+E2=Z otefotl &5 = USLICH

et SHRIEEE BsSd0l A8 £X D182 A0 A=ctn LAFH2=Z AYS fIES 28 = A= &8

80l ¥ RS 28 > U= ENXNSHAL HEELICH SEHIIENE FAELICHL ENASE EMHE2

2 Mgt =4S 2LUHE 4 JA0I0F BLICE O sIBEE= JIg0 =BS & SNHYAS FH0IH S5 &2 2

AE ENEESL L0 EEtol)| |18 SR HEELICH

SOIXl | &= F4! HE (Deutsche Invest | Chinese Equities)0fl CHot0d, S AIDM 220 JIME LE0 =

2 Os &0l B=ELICH

EXga

COIXl | &= F=4| HE (Deutsche Invest | Chinese Equities)2l SAt S 2 0|HE 2Ji2 5= (EE8 £8)

o A0 FXNECEM Jistt =2 =52 == 2= JUILh
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SIREES Xtah T A 70%E =20 S5 JIg L= 5= UUAN =2 AIZEs2 28cle 5328
o SEE JI1g2 =4, =3, ZUHEAM & HHERSH, FAJIHE S0 FXELICH 0lde FAS2 &=
= FA|(F&S(Shanghai-Hong Kong Stock Connect) Z&H=0F OfLl2t, =2 S&

HeHa0l AEEHUALE OECD S & =2 AMAIEUA HeHE D ASLICH

SIRIHE XHatel A 51% OlAE2 341 AIZ0 A4FEEZAU AHAIZUHAM HelEle A=A SXHEES
A0l ootk = F=A0 FXELC 0 S S8 & Lt S2A=SHEH(German Capital
Investment Code)0il HAIE Hol0 et Eel SAHE22 SEHIX 2= & AHAES S5, L
SHEN UM, IRz 2EEes AES ZELICH E£8t 0128 #HAIE2 UCITS XIE HM50xE2] DI
== =L

ORI S XHALS] 30%HK= & &2 RS 2HEGHA e il & =W LIS =4, =3, HEAH,
JI=E Fdots AEEI SHC FSHE AN, B0HSAH L HIESAH, FAJHEL} SHAIAM H22
o e & 8.01 eisE JIEt 2E olSeHi S = UsLIt

CHE UCITS /L= M2 8. Jh AL ()0l E2=l KEH UCIH =402 SXH0l CHotd MI25 8. Lk A ()0l DI
el 10% SXHMSHol = =26k, 5% FAMIEH0l O oP—OrIE'ZOH Mg LICH

otRIEEE AR UH=S20l FX6HA @2 YLt
ORI EE X2 2= A2 2R UWE = EEFAIIRS SNRAE’'S &106HAIJ| BEHELICH

22 JI3lE MBgLICL Dl oldst Jlsle =2
otHl A0l SItetS 20ILICH S=HelA & AUSLICH WetA = ot?l#

A
CEJlBle MES SXI9 B0 o5E EALE

SHRIEES AIZRES MEtot)| 2ol &tiE el vaR0l ArSELICH

STADA0 JIME S0l =Ot2, otE=S SMHAE AMERE2 Mtda30] 28 ¢t X ZEZL|

2(reference portfolio) (/& HXI0I3"E AlEold S&ELICH

diticlXl= EXtots otIEE AR 28HE = GHAI #SLICEH dfelXl site ESIM H2EAS A
0l MEELICHZ IHEaE ZXES Z2H(E=)sdS ZEZ2I22 = SMIIXKIZ Ls). Jdedu, SAlE
= W4 ditielX == ot EHE0H FIt «£8=E FiotlA &2 Ot Ut

0l
Y
>
kJ
x
it
MO
0
H
2
4
M
Hu
Qﬂ
e

n
2
[wl

S0l HEZLICH

SIRIHC O HYRAH U= IEMHE SRAl 01248 IENHEE FA0 (e SB22= AN A
MA HSE NEVHC 2REH/ESES(alkinfee) F S [1S) SUNS AASLICHTY LAY,
MIXI0IA CHH| A Z2eHA0 HIHRES) 2016.12.31 ST
ENETTIN ISIN 14 34 54 FEPED
USD LC? LU0273164177 -1.5% -10.4% 15.0% 54.3%
USD FC? LU0273176932 -0.5% -8.2% 19.7% 64.6%
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‘ MSCI China 10/40 (%2 JIE) 4.4% 32.7% 59.3% 97.2%

1) USD LCS2t USD FC 2ciA= 20069 123 158 &E
2) Ol st

BVI A3 0 HE S, =, 2= Bii+==2E Mt ditg. 12 2X0] Oleiel dtE UEtlsE X2 OtELICh
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3) TOIXl | 22Y ozl 4] HE (Deutsche Invest | Global Infrastructure)

SXX 53 HET Es

otAEE St 223t

2|=otAB = A XL

SOIXI OIS DHLIXIHE CIHIAEHE N i Hiol(Deutsche Asset Management Investment GmbH)
(Sub-fund manager) o

2 5l?I283IAt2 RREEF OHollciot 2 AM(RREEF America LLC)

Dow Jones Brookfield Global Infrastructure Index

BH2IX B STIsts BIFIHCS KAt XISl 28

g 2RI 48 |S42230 2 eyl
2 Y, B Y M@ =22 TP XK 225 NEOM H2lEUcL on
g | 2 F2e g

HOPHACHEESI AL &6 g
HMolELICH Sd8=23 A2t JIE 2F 4Al 0|=0 ==&t

M0
7z
nju
&
[>
=
Je
2
>
=10
[l
&l
N
o
B
ol
Sl
>
=)
e
1
$0
>
C

=
HE st 2940 A0 15%S 0 + S
Fo [z YA anmpledEs | o esEs | o AHARS [ H@ow -
S =3 (EXXF XD | GIRIBE XDy | GIIBE X2y | GHIBSD XI2)
LC EUR Z|CH 5% * DX ZICH 1.5% DX 0% 0.05% 2008.1.14
FC EUR 0% =01 0.75% tX 0% 0.05% 2008.1.14
USD LC usbD ZICH 5% * DX ZICH 1.5% DX 0% 0.05% 2008.7.1
USD FC usD 0% =01 0.75% tX 0% 0.05% 2014.3.24
* FIH HI0 told= SEADAN 222 U8 5 '13. B 2 =20 &8 At &1,
" =0

S ENSUe 5%=E =Fi3

"ol oF 5.26%01 oHE

4

+ HOHALON et &F B2

flo

l:l-al S

=
= =S

w

A Ol
— Mo

) U DA FELE SO AT O AFE S+ S S FF S M Er S 20 HolAE L2 ‘4. 28 g L EiF
£ & JoIAID] BIELILCH

SIRIEECl 241 XAE2EBAl AIESHE JIE2Z 21610 0| otFEES= Mol SItE It Hs &8 &=

BHEILICE Ol0ll et = =XHaEXIDE SO12F SetilE SUst +=FE2Z Gtefot L &S5E &= UASLICH

ot HEQl SOIX | 22Y olZet =4 HE (Deutsche Invest | Global Infrastructure)il CHGHY, S & 1DA

220 JIMHE Let™ sl ot O3 80| MZELIChL

& olZet =4 HE (Deutsche Invest | Global Infrastructure)2l =2 X
CRUS SIASUH SN KR28t2 HIIHE0IH XSZo 2 A4s5S

o

il

O Xreh S ElA 70%(FSAHAE H2NE 228 Qluey HE LIS =4, JIE =4 S
Al A}

-
I F4 oS0 FXELCH

SIRIHE Xhatel A 51% Ol&42 341 AIZ0 A4FEEAU AHAIZUHAM HelEle He2A SXHEES =
A0 oHEotAl e =40 SXAELICL 0 &4 282 =5 o L3t SEN2FAE(German Capital
ode)0il EAIE Hol0l et Eel SAMHe2 SHEHX = & AHAEES S5 L, e

0

Investment
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SAHEtOl ot H=ELICE

= HXA DMMAS2 AdH2tE HESH @8 (coverage)E 2 Roll0F ot0, 3K SHOZOF AIEE &+ UsU
Ch. &Xl= UMMAESE Y8 (covendte JIxE RSl 100%0tXIZ HMSHELICH EHHEZ, SHIRIEE =XHaD;
X2 35%MtKISH HASH &2 (coverage))t Sl SEZAE MMMASH S = ASLIT

ot EE S 2= A2 2R UWE & EEFIII7e ENREg's 81

ol
>_
S
o
S
c
ful

- el FA AR 81
- SIAF Y YEO BHEE N
- R23 OHl K280t Ol SIS0 B8 HE
SIFIECE JIHEO2 SHE 12t SoF MOl 19 YE, 2t U AIF 20l EXE AEE 2= AL
Ch E8h SIRIBCE DMAZS AFSE 2 USLICL 0248 SN2 oah £8r =IHXQl 83 & 20|
I.

otRIEES] AIZRIES HMEtoldl ol &tHA Q! VaROl AFSELICH

J

STHADA0 JIME W0l =0t2, ot B A AMERE2 Mtda3S0| 28 ¢t X ZEZL|

2(reference portfolio) (‘2 & HIXIOI3)E AtEdtH SEFLICH
ditelXl= SXcte SHFIEE XHADEXIS 20HE Z=W6HAI ZSLICH eltelXl 23t SOt H29AZ At
OH

&= SMIIXIZ Us). ddL, SAIL

= = of
O 20t &SNS LSR8 ObILICL

SEADN 22 FE0 FIot2 StIEE G380l EEELIth

SIAIEHES HE2AHN Us LIEXNHE EXAl 0lHe DENHE =AM st 22E2+= 2 Y
NA FSE NENHEO SEEA/SEE4(llinfee)(F 20 1) 2HOH2 B ASLICHIY YA
BIXI0I2 Oidl =4 229 HIRE238 2016.12.31. 4
=4 A ISIN 14 34 54 SF 0|
Class LC LU0329760770 11.1% 40.9% 60.7% 39.53%
Class FC LU0329760937 11.9% 44.1% 67.0% 50.52%
Class USD LC? LU0329761661 7.3% 7.6% 30.3% 8.2%
20134 11 292! Ol2i 2 DJ Brookfield Infrastructure
TR since November 29, 2013 (0| &: UBS Developed 16.0% 47.2% 73.5% 40.3%
Infrastructure & Utilities) in euro

1)  LC® FC 22iA= 2008 12 142 &8 /USDLC S2iA = 20084 72 1Y &g
2) oz

“BVI AHEZE0 [HE S, =,

[
b
e
5
4
Hy
1]
=
ol
0x
=

t. el AIF0| Olefel 4E UEE 22 OtELICk
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SOIXl | &AM B S (Deutsche Invest | Convertibles)

ELEL

=

SOIXI | M2tALXH S (Deutsche Invest | Convertibles)

ZAZHA LD (B2)

=4 Sdla ISIN Z2 142 z=Z 3 "2 z2 5 @2
LC LU0179219752 -2.2% 6.6% 33.4%
FC LU0179220412 -1.7% 8.4% 37.1%
NC LU0179220255 -2.6% 5.4% 30.8%
USD FCH LU0273179522 -0.6% 9.8% 39.7%
USD LCH LU0273170141 -1.1% 8.0% 36.0%

* AXE DA HM30H

COIXl | =2 F=4 HE (Deutsche Invest | Chinese Equities) *
ZOIXl | 5= =4 HE (Deutsche Invest | Chinese Equities)
Z=AZeHA I vs. HIXIOIE (RE)
=4l A ISIN Z2 1 E2 z2 3 "2t z2 5 @2t
USD FC LU0273176932 -0.5% -8.2% 19.7%
UsSbh LC LU0273164177 -1.5% -10.4% 15.0%

* AXENM H28H

SOIXlI | 22Y Xt =4 BHE (Deutsche Invest | Global Infrastructure) *
SOIXl | 22 oIzt =4 HE (Deutsche Invest | Global Infrastructure)
=AZHA AT vs. HXI0IE (R2)
=4 ZdA ISIN 2 1 42t xZ2 3 4"zt X2 5 U2t
LC LU0329760770 11.1% 40.9% 60.7%
FC LU0329760937 11.9% 44.1% 67.0%
USD FC LU0329761745 8.1% 4.5%* -
USD LC LU0329761661 7.3% 7.6% 30.3%
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2)

SOIXI | HEARH

dEEII7S Kok 2

H S (Deutsche Invest | Convertibles)*

= AHADEXIOff CHSt

EF E MNEIX (R2) HiZ %

U =4 1,398,360,417.08 62.37
HAE A4FBEIAL ZeE 53 737,273,362.78 32.88
Had S 34,216,522.14 1.53
E A ZEZCR 2,169,850,302.00 96.78
=cl IHHasE 4,300,942.87 0.19
Sof IS -44,141,569.40 -1.97
2 =3 134,804,024.52 6.01
JIEFRFA 8,678,276.45 0.39
=2 el WA 765,789.88 0.03
AHatE oM 2,351,914,058.43 104.89
JIEt -21,664,979.54 -0.97
=2 el 2 -10,294,885.84 -0.46
S2H -109,616,157.49 -4.89
&= At 2,242,297,900.94 100.00
* X2 A H180%H~KI182H

T AHAEJEXI Off CHSE

=F E NEIX (R2) HIZ %

U A 125,414,399.86 96.24
ARAZ &AL ZEE SA 10.76 0.00
s SH ZEZCIR2 125,414,410.62 96.24
=d 8= 5,834,505.57 4.48
JIEF Kbt 15,343.90 0.01
=2 el A 36,610.59 0.03
EPNI 131,300,870.68 100.76
JIEt=TH -611,851.73 -0.47
=& Hell 2K -382,900.95 -0.29
ESRE | -994,752.68 -0.76
E=PNE 130,306,118.00 100.00
* AXEOAM H1758~HI176H
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M E (Deutsche Invest | Global Infrastructure)*

= AHADEXIOff CHSt

-109 -

EF E MNEIX (R2) HiZ %

U =4 879,379,030.26 95.49
E A ZEZCR 879,379,030.26 95.49
Sof IS 389,202.13 0.04
2 3 46,484,423.14 5.05
JIEF Xhat 14,811,161.29 161
=2 e A 1,756,213.38 0.19
E Xhat 943,482,117.19 102.45
JIEH 2 XH -20,712,824.49 -2.25
=2 Hel 2 -1,152,469.13 -0.13
s 2 -22,527,380.61 -2.45
&= AHot 920,954,736.58 100.00
* (X2 A MI3718~KI373H




[Deutsche Invest |  Annual Report 2016(pdf) &2 & 0l A&]
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HE (A=HEEXIR) | A=EHESEXI|RI E0IXI | (Deutsche Invest I)

otRIHE IR FEAIIFCI LOIXI | (Deutsche Invest 1)2| otHE

OFRI L BLALR 2t el 2] AL State Street Bank Luxembourg S.C.A.

a 2 EXSIAL F2

0IALE 2 EXEIAe 0lALS

BRIC BSetE, HAIof eIE 2 == (B2 SEXF £8)

peipeafel SHR2I0AM 20| H&H0l 28 HRE I6tH HEote

=4 ZAAE 20 EE ol et OlALglE At2 38522 EXTXC AFEils22
LI 82 X, 25 32X, ZA0ML3N, S, g2 94a Sol UM
20| T2 S48 JtAl= WERC! FAZUHAME R0 Tet “FASHA”, L= 2

E Y = AsUtt

HAMNE 2 GHAEE Lol &6

2 EX3 At S OIX| I (Deutsche Invest I)

CSSF SdR2d 25432 IEeZ20E =223 (Commission de Surveillance du
Secteur Financier)

H23AL State Street Bank Luxembourg S.C.A.

Sd2E23 ENMEYM Sdf=23 =8Z=EZ20 MESctH S22 ST

SZTONCHESIAL &2 =2 Deutsche Asset Management S.A.

UBFALSR 22| 3] A

= L EHOHCHEH S AL SI=2ENSH
St=KEB otLi2#
S, “ILHEHOHASIALS”

OIHAE Al OI{& AIE2 IMF, World bank &= IFC(International Finance Corporation)il 2
of DedE 22 A FXNAIEN S&&=0] Otel =I0t2 A EHo

EU FEHE

EUR =23t

FATF =X E

GBP s Addg)

SOIXl OIA OHLIKIHE CIHIAETE Hedlot

(Deutsche Asset Management Investment GmbH)

COIXI oA DHLIXIHE (E38) 2l0|El=(Deutsche Asset Management (Hong Kong)
Limited)

RREEF Oftfl2]2} &2 M(RREEF America LLC)

Deutsche Asset Management S.A.
HZ=ZDHO|

S22 YUESEPC! Recueil Electronique des Sociétés et Associations
(“RESA”) of the Trade and Companies Register

ANt ZEGHH 2EE = IXIE XN FSHQ SIAEUA S&E2Z

diEle &5

Al

H25 12, JF DJI=0tR2 &8 2 SAP0 SAIE Bie 201 &8 =4

2L F=E I

Q@
In

OECD

ZHESEMLIN7

T HIAILE
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Deutsche Asset Management S.A.

o2l S8 % YOIJNA CHES| AL State Street Bank GmbH (2 &), RBC Dexia
Investor Services Bank S.A.
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