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1. HFEAIIP Y
HE S$H=3CE | SSFANEE 2E
S OIXI I (Deutsche Invest I) 01216 KRF618012164
offIHE S$H=3CE | SSFANEE 2E
(1) | SOIXI | MEAIXH ® = (Deutsche Invest | Convertibles)-LC 01250 KRF618012503
SOIXI | MEAIXH HE (Deutsche Invest | Convertibles)-NC 01251 KRF618012511
SOIXl | MEAL HE (Deutsche Invest | Convertibles)-FC 01252 KRF618012529
SOIXI | MEAIRH HE (Deutsche Invest | Convertibles)-USD LCH 01831 KRF618018310
SOIXl | MEAL E (Deutsche Invest | Convertibles)-USD FCH 01834 KRF618018344
(2) | =0IXI | &= F=4] HE (Deutsche Invest | Chinese Equities)-USD LC 02448 KRF699024484
SOIXl | = =4 HE (Deutsche Invest | Chinese Equities)-USD FC 02449 KRF699024492
(3) | &O0IXl | 289 2lZet =4 HE (Deutsche Invest | Global Infrastructure)-LC 04550 KRF278045504
COIXl | 22Y 2lZe} =4 HE (Deutsche Invest | Global Infrastructure)-FC 04551 KRF278045512
SOIXI | 22¢ 2l=Zet =4 HE (Deutsche Invest | Global Infrastructure)-USD LC 04552 KRF278045520
SOIXlI | 22Y 2Zet =4 HE (Deutsche Invest | Global Infrastructure)-USD FC 04553 KRF278045538
1) DWS 2% =4 HE(DWS Invest Global Equities)= 20134 78 252Xt 0ISS HE=Q! DWS Invest Il Global
Growth Off SHEIASLICE 0l et AD| BE= 2013E 58 272 RE = O 014 THONEIXI OtLIELICH
= 2) =42t SICAVR! DWS 2IHIAE(DWS Invest)2l HE 2 20143 88 252 A2 ZOIX| | (Deutsche Invest N2 &
ZEUSLICH &AM ofRHE FAE 10l [t HBEUSLICH
= 3) SO0IXI I 22Y O0/HE 012! HE(Deutsche Invest | Global Emerging Markets Equities)@t =O0IXI | OtAIOF CHE =
Al HCE(Deutsche Invest | Top Asia)= 20154 88 172 X2 1 2&0| JIE TOIX oA OHLIXIHE (RAH0]) 2l
OlEIE(Deutsche Asset Management (UK) Limited)?t &2 FItel SO0IXI OI4! OHLIXIHE (22) cl0IEIE
(Deutsche Asset Management (Hong Kong) Limited)Jt &4 2&35tH ELICEH SO0IXl 04! OHLIXIHE (E3) alll
EIS (Deutsche Asset Management (Hong Kong) Limited)2| &<, XAIE2AEE Al&#HE HM301=0A Aot Us 2
SESEXLRC SEIIRL =S Sl 550tK 2010 = GIEHEER2 Sl =UEHA =W SE2 |AE
£ SISLICH et 0l & oISl oAM= 20159E 88 17222 O 014 &l & JIE EXA0 CHol 2
&, OiE, ToHOt DX 2&LIC
2. HEEIIRe 88 & S
- & EF Qo 43
_ _ HY=22 g2 FAGIAN EEHIZ2 UHENXs HES
seje =2 S5/ Gol s HEes e H oA
=29
SHEEEIZ -
5 E Al Ho| e = 8 ‘E AP EXIE 2
e8NME BR (2t sieEce sx=m me | SNE THUSE N2E8 WS S 8. A FARS
=AH B8 Moz q= S Z6HAID| BHELICH
HEE - HIME =2 HEE 2O Jtssh HEE YELIt
Ftg.=elg 27 =g Fi2 U= 20| Jtss HESE LELC
SFY HEZAN NSEHYEY, SN, SN S0l [et
EFE(ZUHUHIM = LC,NC, oEs Y 55 gl HEote HEYLIT
SasE DAl FC,USD LC, USD LCH, USD FC,
ores USD FCH, =20t ZH0R), MEty HE=z M SXNXNSA SHLE 0l&e] SHRIEE0 St
HEHE SOZ M oLt OlASl EXSAED SXEES HeioH & 2
Us HEYLICH
) =W DM AR LE JUTHHCHHSIALDL SLSH GHRIHE 4] SHAE EHOHGHA &30l S 2ISHAID| HHEHLICH
A0A Jlz=st FEXIF2 S5 L HHHE =270t SXAUHAS 6 JHXl CHYst RHaol EXHE =
UM, KA FEXANHAEZ NH2F 8. 'FXU&PY ‘FENME S= UoHAID| BHELICH
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SOIXl | MEAI BHE:
- Hamburg Stock Exchange (Bdrse Hamburg)
- Munich Stock Exchange (Borse Miinchen)
- Disseldorf Stock Exchange (Borse Diisseldorf)
- Berlin-Bremen Stock Exchange (Bérse Berlin-Bremen)
- Frankfurt Stock Exchange (Bérse Frankfurt)
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- Stuttgart Stock Exchange (Borse Stuttgart)

Helld Helitk GHE AME Hellel JI=0F D= AJte HED ER6tD JAs Aet kX228 2K EsU

Ch. =% g L&t #20| D= RAYLICHL dHEZ ADke &8E =2 =AHAOEXI”E X010 /JS =

USLICH

) SEFASH0 4FH0etE Adg R S ARE =W 122801 Fct= AJI0 OHORIH OISO XIXI OtLIBHH
E=40| FESHA ES += USLICH



X120l 28t Aret

2
~
-IrI
uon
M

HES] HE N R0 28 TUAE WE2 MH1Re e S EESFA GHAID] BFELICH

M
4J
10
Oﬂ
o
>¢
on

SR e
RESTIIT0 2B 20109 128 172X HE RIS 02 SE MeE(Sl) SN (Unbrela

al

ugr H8

2 SHEAMDH0 JIME EXNSAE ENSA)= HEED|R0 28 2010EF 128 172X SAF=3 Y
M120l et Sd2230 ZgE HE 22 XY IHYE EXs8 Al“Société d'Investissement a Capltal
Variable” &2 “AIFIE(SICAV)")0I0{, 2009EF 73 132Xt 2014/91/EU XI&Ql Z& (2009/65/EC XI&2| HE
2)UCITS)IE SHf23 Yol =35t)| /st 212 HEEXI|20 28 2002E 128 202X HE+EHE2
LEN2O| Hoo 28t 2008 2& 82X 3= A& X&(2008E 2& 82X 3= A&")S E+&LICL

2007/16/EC XI&EO0l JIXH=l L&t 2008E 2E 8L Xt UHE= A#E0A, 78 S Z=E= AA3(CESR)
A&EZ2 “UCITSIH EXtot= AT 28t CESR XNE(HE= X)) EAMg E0 JA2M, 2009/65/EC
A& (=82 Z)%0 olgol= UCITSOIH olgdEle =ssa30l 2ot ==0oli0f ot= =IHEQ 2ds DI
Mot USLICH

=2 SAaAls HE0 Tel SAR0A el otRIEEE HSE = UAsUSEE #X). otflEzs 2
& g8 g=2det a0 SLUICH M3Xt0l CHotod oteIE =2l Itate & ot?E=0 2ee 2 & X=S2
LotS MYIYLICH Mt =0t otEEI 283 = UM H/E= ot 0142 JIE oSiRIEEsS2
AT HU &fEE == USLICH 2 ot BEE WO 0 =4 SHA0F SR MB8E8 = AsLHN
el =41 2HAE X 2X). F4 240 20 SHRIEEESE 0ISLICH SHMets FIF =4 SciAdt
HEEIL /L otLE 0182 JIE =4 SHASO0| oAU EEE = AsLit

3. HEFIIIR EHD(2H

= SXAelAts 2002E 32 15242 HEEALH EHJ|2t2 Hotod UK EsLIth 2 FXSAS 3
HAEZ= e 1238 31201 SSELICH

= 1) 28 L= JgSNAy dd8s JR0= M2 &t ANEIHLE AE0 Het ZXHol Tet &2l2 o &H(HX)E
= UCH TtAIEE HE2E HERe HE S TEFXII72 X0 28 AteYS FIG6HAID| HHELICH

= 2) ZEFIIFY EH0122 =2UW D201 EXGHIA ot JI2t =, LeHEe S0 2 MFED|e OE = ASLICH

L Holz2 datst 51| QAoH LA SHO 28 DESEXI|AUCITS)0 CHEH HE, 78 & #F x50 &

0l 25t 85/611/EEC OlAtsl XI&S Aot 2?18t 2007E 32 1924+ ?I@e XI&E (“2007/1/EC X&)

2 20104@ HE=Z M=

3 S M2C= HAO CSSF Circular 08/339 : UCITSIH SXI5Hs M2 XA 2t8H CESR X &- 20074 3%,

XL S: CESR/07-044 &, UCITSOt S Xhtot= HAXA0| 28t CESRE X& - =8 K= A AXEHE X

= &5 —-20073 78, LBl CESR/07-434 & X,

-8-



ZOIXl OlAY DHUIXIHE Gl A0 01*
(Deutsche Asset Management S.A.)

SOIXI OIS DHUXIRE QIHIAERE HAHIoH
(Deutsche Asset Management Investment GmbH)
SOIXI OIA OHLIKIHE (23) clilelE
(Deutsche Asset Management (Hong Kong) Limited)

2l OtdIelIt LM
(RREEF America LLC)
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1) SOIXl | MEAI B = (Deutsche Invest | Convertibles)

(2016 12& 31 & XH)

= LC NC FC USD LCH USD FCH
28 2 ZI0H A 1.2% | X & 15% | =0 A 0.65% | =ICH & 1.2% | =0 A 0.65%

SZHOHEHIIA AHIAE S ™ 0% ™ 0.1% o 0% o 0% ™ 0%
ESIAL Epn
UBLALR 22| SIAF B 2EE9 15%E =Ue += Q13
JIEHHIEA
SMR=3 HUA ™ 0.05% ™ 0.05% & 0.05% ™ 0.05% ™ 0.05%

£ Y2=.H|&(Ongoing Charges)*

_ o] 0 o] 0 | 9 | 0 A 0
(20164 128 312 &) ™ 1.28% ™ 1.68% & 0.74% & 1.31% A 0.76%

S JdlS

A
e
2016 18 12=H 2016 12 31LNtXI2 JI2H0 CHEH &
=22 MG 24 EUS oOIRIEHE B =Xtatoll et

A TESIAL B, LEAIRZ22|SIAF B & JIEHIE2 28842 EIEH 15%E g = gis.
d LIOPDL HE= 1@2t &=H0OEZ2 10,0002 052 LMEEHIE &= A=Y 30 EG=Fot00F &
2) TOIXl | =3 4| HEZ (Deutsche Invest | Chinese Equities)
(20169 12€ 312 &)
= USD LC USD FC
28 B ZIH 1.7% ZICH 0.85%
AB AZ 8=
SZTOHCHASIAL MBI 8= =]
SEBIAL Ean
ABLALR 22| S AF B0 2EE 22| 15%E ZUE =+~ S
JIEtHI =
2223 HoUA ™ 0.05% ™ 0.05%
Z 92=.H|E(Ongoing Charges)* of 0 of 0
(201611 128 31 &) =2 2.01% = 1.05%
* 20169 1& 122EH 201643 12& 312LNHXIS J(2t0 st & 22 BIE. Y IHAET St HIE & (Hei===TE Hl
Qs B4 ZUS GBS BR XA (HE HHER LIEHH 249
n TEISIAL B, LBIAIR2I2ISIA B L JIEHHIEE 2EE+2 2 15%E =UE &= 2.
* LIOHDLH HE= 182t =HO=Z2 10,000=2] 052 LAZEH== &= =30 ERotH0F &
3) TOIXl | 229 olZgt Al HE (Deutsche Invest | Global Infrastructure)
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2) LOIXl | = F4 HE (Deutsche Invest | Chinese Equities)
[EH21:3]
e SXt2|2+ 14 34 54 10¢
U2 & B2 HIE 356,025 799,494 1,288,418 2,741,360
USD LC o2 & B4 HIE & 5 =
_elis e S ALE 2tS
(UEX E&ENITF B ELE)
U2 & B2 HIE 107,625 339,288 594,696 1,353,696
USD FC o442 ¥ 24 U8 I
(LIEX E&E|7 B ZE) soe e
2,000,000
2,000,000
— 5D LC
1,000,000 e L JS D FC
0
14 34 5i4 10
3) SOIXl | 229 21Tgt F=A HE (Deutsche Invest | Global Infrastructure)
[Et2l:R]
S5 SEX2|2¢ 14 3¢ 54 104
Hifer2 & B2 HIE 318,100 679,935 1,078,859 2,264,344
LC Tila42 ¥ 24 618 SS9l
(LSX YBERII7 24 L) SHE e
i3 & B2 HIE 91,225 287,587 ‘ 504,076 1,147,418
FC BOjSHE W Ha 0S| I
(LSX FSEXI|T 24 28 SAE
o2 & B2 HIE 319,125 683,167 ‘ 1,084,522 2,277,236
usbLC 22 L B2 HIS SCALE gls
(IEX BBEXI|T 24 L) e ws
=2 & B2 HE 94,300 297,281 ‘ 521,067 1,186,095
USD FC EP[]H—J.*—:’.*—E 2 2 4= ) SHEEAIE g2
(LEX EE0|7 B ZF) cUE me
2,000,000
2,000,000 —LC
—FC
1.000,000 UsD LC
5D FC
0
14 3 4 104
* Pl EH= S 1,0008HEE FEAME ER FEOHH EHe B2 = EHES HilxsI 8 S
2 .HI8HIE = 0I186tH 14, 34, 54, 103 S22 GlAIGHA JIXHEE dLICE 0l 32 0|93 e 25 MEA
Ot0d, A2t EXAAES 5%, =S Z(LC, NC, USD LC2t USD LCH2l Z=20I8t 1.5%) L= & E=-HIEZ4|
E2 e A2 JtEGIASLICH Gt JIEHHIES B, B2 14 L= 0ot 08 S0l [et X fE0ol
A &= 2= ¥ HIE0| etd = JUsLIt
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() SO DAl

S ETIAE {German Investment Tax Act (Investmentsteuergesetz)} Ml 5EXDEN 2H MEL= WNMESE
2 oHEAHEOl YM9l(income)2 IEots LR =4 2cHA0 oAM= ZoHXIX ZSLICL SL0A DHA
Hatel EXNAE2 2R, 49 25 UAHE0 HEELICHSEAA0 CHet =2 HMAE AuS oA
BILICH 598t MAIDF BIAIGHK 28 2001 & JIsH2 2 2ldll, g F4 2eAs 2oz =Y
HIA ZtAICHARI EXAIE ZEG6HEl 010l SHAGHAl 221 0ls EXAEUHE HESHA LSLICH

gile =4 2dAes MN5F 6. 2= A0 2et It JIHAIE & EF 2. 'd¢sS €30 JIME

(i ol2=EJ & HEADH T - “FATCA”

A=sI1& HAEANDHE(A? “FATCA)E 201048 38 HIEE 0= 1835 &
Incentives to Restore Employment Act)(“ D EFEIE"NC LR2 M 0= I
L ASLICE 0 RES2 0= 0|2 XEH AXHE 2SI12¢HA=E) i &

Moz EREt ‘GEHIN 28 FE2E 0= ZAE32 0ISHE(COISAENN HE MEoESE 2F
(o)

ot UsLICH

3
e
10
P
>
ton
E

sS4 0] RQAS =X0tK F& HAZSI 122 0= AFLS0 UM = 30%2 A& ME8= HAELICH 0
HNE= 20149 78 122H 2017490HK SHHHCZ AIHELIC. S4& SIRIHEE S6t 2 SR3A 22
0= 2 HESO0| oS 120 cHLotH, “BHE &0t JYs 22 25l =(deemed-compliant)” ol
2ZEIIACZE XA HFX &%= & 0I=AEFDL HASSII2UF S MB0F otHu, &2 22 1 2
2 EAIGANS M2 B R0 s Xl 2012 IGA & ‘BI04 28I = “BOHH 28I
o XHFE HEEY = USLILL IGAE dHAS&J12 HAMAMDHES OldsS RoH 0= THE 2= 240l
MZE HLULICHL 20149 3 282 SH=2=d= 0120 29 1 1IGA 2 0/0 28 LHUAME MBoIARS
LICt. Ololl et 2 FXEAle Z22 SE223 IGAE E=5t00F &LICH

2 EXN3AlE HAZ8J12 HMAMIMES(FATCA), S0l SHR23 IGA & QIALE R HEYRIE
ANEHoZ THELICH 018 E20t)| ®lotH 2 EXNSIAte S5 =201 §3 0l=210 Hgdt=Al o F
E mHSEh)| 2ot 2E FF=Z o3 XIS ZAINHFR SYUNZE HSSHEE 27 = USLICL
FFE 012 eldt #RASH=E HSIHeISE2 8 FEANTALY JIE Y& & 0|=22 fs5tH =42 2
TGHAHLE EHOHE & Q120 0I=012 A=z 8t =49 A&t ZXECHE MAS SESHHOE ELICH O
=010 A9l AAXNOI ARNY B2, 8 EANSAE O ME2Z Y FAS 2H S0HE = ASLICH
LIOBE =FE2 a3 &8J12 A DM S (FATCA) N [HE S& 0l=0212 Hoo &M D=2z Hog
Xl OtLIsH ZELSH EXNXIL LEECHE AIAEZ KBS0 0E ELICH 00 et OlAEl= SH2E23 IGAS
ANE0| &&= e 2 FEXNSAL 012E SIGt0 SHIEE et SRS X A EXUXe RS &
ot oiSsJ12 HEADMEFATCAN 21 O SHE Holol M2t JI1E FXAS EFFA0 28 &
XIE HMetahlg Z2HE = USLICH

(i) RELDIIE (“CRS”)

o]
m
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rr
H

D Z2H0|H CI=&0 22Y ANsd32uss €40H)| flof SSE210J1E(common reporting standard)
OI2doIE= S G8/G20 =II=22H L2 LASLICE CRSE 20144 12 920 M= & & K& N
] = (Directive on Administrative Cooperation, “DAC 2")2| 22z HYULUCH, FEIA=S2 20154¢ 12& 31
DXl O X=go=z IHEGHOF &LICH DAC 2= 20159 12& 182X SAE3 Y(“‘CRS &0l 2o SAL
A0A KN=EHatEIASH, 2015E 122 2420 HEcISX H244sE Sof SAIEUSLICH
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1. MNMPEER

COIXI 19 A== OHE 123 31201 S==LICH
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HFEE2I0M getHo=z IFE SAHDIEN Ot HAZASH, KPMG  Audit
o

Luxembourg Société Coopérative2| ZTAIE 2 UHLE &= GIZLICH
Jb QUNREY

MHE M0 28 XHAISE Abet
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rr
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HT
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i
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A
oh
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H
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S
[=2

v
C
[l

) Ol QUMIHMES VA L 24 HWUS2 HERI20IM YBHOZ ANE FHIIEN 2 A0RN S22
amw i &9@ OI™E BIHIIEN M2t HAGs 0 FHEXIIPY WLHSE UEHD| 2SR50 0043l
5 2= 05t “Lh. IS & “C 2

O JITHE MESELICL O AEEIIFY MRE
I

9!71|&U\-| @%% EZRGHAID| HHELICE

OHOHSI & &
1) SOIXl | MEAI B = (Deutsche Invest | Convertibles)

2016.12.31 2015.12.31 2014.12.31
OHOHl &M & 0.07 0.30 0.22

2) TOIXl | =2 F4] HE (Deutsche Invest | Chinese Equities)

2016.12.31 2015.12.31 2014.12.31
OHOHEI M2 0.04 0.32 0.45
3) =4l HE (Deutsche Invest | Global Infrastructure)
2016.12.31 2015.12.31 2014.12.31
OHoHaI & =2 -0.44 1.56 0.70
Lt.
2016 12& 312 ST
SOIXI | SOIXI | SOIXl |
HEATH HE =32 4 HE 229 olTet A HE
EUR EUR EUR
Kot 2,318,399,335.72 131,300,870.68 942,820,030.20
= 7H -76,101,434.78 -994,752.68 -21,865,293.62
= Xtk 2,242,297,900.94 130,306,118.00 920,954,736.58
20154 128 312 X
SOl | SOl | SOl |
MEAIXH HE == FA EHE =24 olZet FA HE
EUR EUR EUR
Xtak 3,374,909,212.36 165,061,915.98 751,810,773.78
27 -33,660,256.68 -6,691,070.53 -9,357,203.72
= Xtk 3,341,248,955.68 158,370,845.45 742,453,570.06
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20144 128 31¢

RN R SO |
TBA BT 5= FA HC 229 omp FA HC
EUR EUR EUR
AT 3,006,420,656.01 242,168,356.23 654,053,152.59
=3 -24,683,431.16 -1,259,111.20 -6,452,577.06
= Aot 2,981,737,224.85 240,909,245.03 647,600,575.53
Ch.  &AA
20164 128 312 BTy
RN R R
FEBAK BC =3 F4 HC 229 omp FA EHC
EUR EUR EUR
olel 17,830,542.08 2,355,286.86 21,862,636.90
a[E=3 -19,099,939.55 -2,090,131.46 -11,534,719.33
EEE -1,269,397.47 265,155.40 10,327,917.57
A2 old/Ea 97,266,010.66 -5,443,163.75 20,285,973.66
I EEE 95,996,613.19 -5,178,008.35 30,613,891.23
20154 128 312 BTy
LR R EE
TEBA HC =3 F4 HC 229 0mp FA HC
EUR EUR EUR
e 85,552,988.41 3,768,563.64 17,256,502.17
E -30,589,586.64 -2,883,482.87 -10,552,065.18
20/l 54,963,401.77 885,080.77 6,704,436.99
E R 65,910,476.52 27,024,135.81 19,368,667.05
2 &= 01d/Ed 120,873,878.29 27,909,216.58 26,073,104.04
20144 128 312 By
SOl | R R
TEBA BT 5= FA BHC 229 omp FA HC
EUR EUR EUR
0l 12,133,852.11 3,891,123.71 10,978,476.13
E -26,030,516.84 -3,276,616.71 -7,631,212.44
R -13,896,664.73 614,507.00 3,347,263.69
R 97,027,432.26 30,594,575.26 47,088,181.63
=4I| & olola 83,130,767.53 31,209,082.26 50,435,445.32
2. 9% S By &
20161 128 312 By
SOl | EE EE
A BC =3 FA HC 229 omp FA EHC
EUR EUR EUR
= XHADFR(H = 3,341,248,955.68 158,370,845.45 742,453,570.06
ol B FTHOZ Q 0.00 0.00 0.00
STE=TE] -1,628,012.45 -1,819.43 -8,810,677.76
= 25 -1,021,526,362.28 -29,453,886.64 111,238,867.24
NEESS 6,488,668.20 -1,481,553.23 -4,651,502.67
=S X01/EA -1,269,397.47 265,155.40 10,327,917.57
Als ol 97,266,010.66 -5,443,163.75 20,285,973.66
DIME =2 aHs -178,281,961.40 8,050,540.20 50,110,588.48
EXHH(RIR) 2,242,297,900.94 130,306,118.00 920,954,736.58
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45 HEEXD|7 22 A0 28 A

1. EHESEXSI0] 28t Alg

Jb. A IR
SIALS Deutsche Asset Management S.A.
T, oty & 2, Boulevard Konrad Adenauer L-1115 Luxembourg
IALOIE &3} (+352)42 101-1 /= A (+352) 42 101-900/& AHO| E: funds.deutscheam.com/Iu
SlAt= 198545 43 152 SH=R2I0M Rstet J|2t =t “SetE 3| Al(société
AL AE anonyme)’'2 SHSF23 HEN AN HHEHUSLICL A= HASII20 HIB25
75452 SEZ0 USLICH
2= 20154¢ 3& 15¢ &M =Y 511.29722 0|2H& 2= 30,000 LICH

20154 12& 312 &M Z =2/ At= Deutsche Bank Luxembourg S.A.(Z=2: 2, boulevard
Konrad Adenauer, L-1115 Luxembourg, Luxembourg) 2t 0| X OfI4! OHLIXIHE QIHA
EHE JAdUlcHDeutsche Asset Management Investment GmbH) (F4: Mainzer
Landstr. 11-17, 60329 Frankfrurt, Germany)Jt 2+ 50%% A Sot10 USLICH

ZZ 200 MY E 2% MHFUHE

CHXICH S 2
2016.12 2015.12
EPNRN 1,853,119 1,551,955
S2M 1,853,119 1,551,955
INPIDNS= 465,787 392,480

Ll F2 g7

A 2 EX3At2l 0lAt8l= Deutsche Asset Management S.A.E 2| =& & S Xt AH(Management Company) 2
S otASLICH

I
o
z|_|
Y
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9
0>
[
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im
>
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0f0
R
10
10
1>
02

2 EXIsAl= Deutsche Asset Management S.A.2F XHAF2EH
SEERI| 0 2st 20108 HEQ MNES 2HSLICH

n @

Deutsche Asset Management SA.= S&F23 B0l & SIH=8tal AOIXt Deutsche Bank Luxembourg S.A.
2 ZIHIJEZZ2E AT ZOIXI oAl DHUXIHE QHAEHE HAdlokDeutsche Asset Management
Investment GmbH)2| Xt3|AF2ILICH Deutsche Asset Management SA.= 288 J[2teg HETASLICEH Xt
M EHAS AR L2 3B M2 SXI0 26t oiXlE = USLICH LEAR22IER=E 20108 =
H2=23 HEN HE 2= II(AHARE, LUAIR22], T SAIE SSHM2E0 ot 2 B2
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ol

ORIl |

s

Deutsche Asset Management Investment GmbH

SOIXIl |

E_|
|rﬂ n

Deutsche Asset Management Investment GmbH
*ol I 2E3| Al
Deutsche Asset Management (Hong Kong) Limited

SOIXIl |

Deutsche Asset Management Investment GmbH
*olA2E3| Al
RREEF America LLC

(1) =OIXl oAt

(@)

HLIXIHE QIHAEHE HAHISH (Deutsche Asset Management Investment GmbH)

2|= SIALIEEE AL L

3IAE

ol

_

SOIX OlA! DHLIXIHE
GmbH)

Bl A

EHE ) AUI5t (Deutsche Asset Management Investment

Mainzer Landstr. 11-17, 60329 Frankfurt/Main, Germany
&3t (+49) (0)69-910-12371 T A: (+49) (0)69-910-19090
2 AHOI E: www.dws.de

SOIX| O OHLIKIHE QIHIAETHE HAUHISH (Deutsche Asset Management Investment
GmbH)(0I &: DWS Investment GmbH)= SOIXI28 & JIEISS0 2l6H 1956E 0l &

SUH0 12 RSBENSIA0IH S T

EUR 115,000,000

DWS Holding & Service GmbH(=2~: Mainzer Landstrasse 11-17, 60329 Frankfurt, Germany )
©| 100% Xtz At
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(b) =22 AHAE R WRUHE
(2l =2)
CHXtCHEE EH LA
2015.12 2016.12 2015.12 2016.12
ENI; 1,142,013,273.88 | 1,020,665,591.56 FH0IY - -
EE| 948,461,618.88 827,103,935.56 M0 - -
NPIPN:= 193,551,655.00 193,561,655.00 HIZ=01< 682,868,458.39 543,615,865.01
(c) 28X H2(2016E 108 L JIF)
(SHel, SRl RZ)
HEEIIRER FAE y=lg= H2S MMF JIEt E
=& 52.568.593.936,02 | 6.679.973.80,56 | 7.703.867.524,52 0 0 66,562,356,120.82
2) SOIXl oA DHLIXIHE (E8) 2l0IEIS(Deutsche Asset Management (Hong Kong) Limited)
(@ 23 SIRI2ESAM HR
2| At SOIXI OiAl OHUIRIHE (23) 2l0IEIE (Deutsche Asset Management (Hong Kong) Limited)
A oot o Intgrnational Commerce Center, Floor 58, 1 Austin Road West, Kowloon, Hong Kong
=il Mbl = &3 852-2203- 8888 T A: 852-2203-7230
= - Website: https://deutscheam.com/en-us/
DeAM HKZ2 S& 1 (SdHd), =€ 2d=2d), 78 4(5dAN2) € F&€ 9
SAL HAE (A2 E)S st QIIE ESSHCU=RRASZRH S8 £8 DeAMHKZ2 0|=
SECOll SE& SXAZ2ALY.
T2 J| e A= 2: HK$238,600,000
- el XH2 2: HK$238,600,000
DB Valoren S.a.r.|
FRFEFEE Deutsche Asia Pacific Holdings Ptd Ltd
Deutsche Bank Aktiengesellschaft (Ultimate Holding Company)
(b) 22 2) MESE Qo THRUE
(&el, E2E)
OIXtCHEE EAUA LA
2016.12 2015.12 2016.12 2015.12
=N 218,734,577 197,902,520 A0 64,414,332 37,276,331
S22 7,386,892 8,758,213 M0 21,845,542 17,495,973
ABIDNS = 211,347,685 189,144,307 M= 0/« 21,845,542 17,495,973
(c) 28X A2 (20174 68 L IIF)
(EHl, SR E2Yd)
PRI = == %_?_J =
=& 27,813,155,939.93 | 1,728,906,487.70 0 0 0 29,542,062,418.73
3 clZ ottlelor LM (RREEF America LLC)
(@ 23 SII2EEAM HR
SIALE RREEF America LLC
=4, A8 X 2 | Deutsche Asset Management
FIAOIE 222 S. Riverside Plaza, Floor 24 Chicago, IL 60606, United States of America
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https://deutscheam.com/en-us/

&3l 312-537-7000 T A: 212-454-6616 2! AFO| E: www.rreef.com

RREEF America LLCE= 1975E 01 £ &0 0I= AI9tL, Lel=0l0 JI8tatH,
HIAIAT, F=AIE, S & JIE FIH0 It AIRAE 2R6t0 ASLICH RREEF
AL AE America LLC= Deutsche Asset Management Group2| At3IAtZ2 A D218 LICH RREEF
America LLC= 1998EH T2 H SXXA23IAIZ 01¢HY SHANAAE0N SSEHA
USLICH

A== A== 110,000 EUR, It & A=3: 104,325,023 EUR

TRFTHE ROPRO U.S. Holding, Inc. (75% 0| 4})

(b) =2 204 AIHHE 2o HRUHS

CHXICHEE (USD) 01 AFA (USD)
2015.12 2016.12 2015.12 2016.12
Z T4 307,067,462 283,068,103 |02 73,501,371 33,937,154
=27 46,397,547 32,189,065 | KX z=0[2! 73,501,371 33,937,154
x| R 260,669,915 250,879,038 | AKl=z=0]2! 73,501,371 33,937,154

(b) S2XH A2 (20164 128 & I|F)

(E+%]: EUR)
=3
HEEXIPER - — — - MMF JIEH =3
=AY EE s T AE
=& (EUR) 1974 0 0 0 0 93¢ 291
N A YA =5t SHABS KO HIZIGHH, SASIANE BOILO ATE 2t GIIE SO &R
Ol JIESH 24 SIRIBE NACZRH QZTEEXNAN XISELICL 8 222482 W22 UE =
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To the Financial Superasory Sarvice
97 Yeoul-daera, Youngdeungpo-gu
Seoul, 160-743

Korea

=IF DI AL

DWS

D VESTRENTS

DG rwesleear 24
2, Brel Homaad Adansune
L1915 Lasarabug

Fretamsched
EuP P63, L30T Lusériisury

Fios #3524 21 42
Far #353-23101- 8021

Re : Securities Registration Statement to be filed with the Financial Supervisory
Service concerning the public offering of Shares of DWS Invest, SICAV {“Fund')

Dear Ladies and Gentlemen:

In connection with the filing of a Korean securities registration statement (the

"Korean SRS") of DWS Invest,

SICAY ("Fund”) urder the Financial Investment

Senices and Capital Markets Act, we, as your counsel, offer this opinion letter.

A In connection with this opinion, we have examined:

1. @ copy of the prospectus as approved by the Luxembourg regulator annexed
as an exhibit to the Korean SRS (the “Prospectus”)

2. the latest version of the coordinated aricles of incorporation of the Fund (the

“Articles of Incorporation™)

3. he Certificate or any document issued by the relevant reguiatory authority
proving that the Fund was duly approved under the laws and requiations of the
country inwhich it was established (the * Attestation™)

B, Basad upon and subject to the foregoing, we are of the opinion that:

{1) The Fund has been duly incorporated, established, is validly exisling under
the Luxembourg laws and duly registerad with the Commission for the
Supervision of the Financial Sector;

(2) The shares of the Fund have been duly authorized by the Fund to be issued:

{3
applicable to the Fund.

NOTRALC T N W AR TE AL G 4 b
The AP R P M | e |G S0 '\l'llr'inﬂln:l Cmmi s, A R

The Articles of Incorporation are not in violation of any Luxembourg laws

.ln. VO T A ok P ey Laiie
kﬂrﬁrrlhalrlJl L II!I. l\-'\b.':
[=ET

ercAR AT 7. T LmaTme £ ¢ b R

Druteshe Banks Gruppe
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DWS

-.:..:-?_---ﬁ.':': IVESTMENTS

We explicitty give consent to the filing of this cpinion as an exhibit to the Koerean SRS
andfor o the quoting or citing of the contents of the legal opinicn in the Korean SRS,
which will be publicly disclozed on the "DART" websile operated by the Financial
Supervisory Sarvice,

The foregeing opinion is imited to the laws of Luxembourg and we express no opinion
as to the effect of the laws of any other jurisdiction.

Wery truly yours,
DWS Investment S.A.

%%/ A S 0 lorsl

Lothar Keil Markward Michaslis

DA e & b Lanraay
e qusts. R b 0 aatrn e L 811
] Do Van. ik Aoy

b ) £ lﬂnm
U gy S8 T Lemminstam i LU BT DA dade o BebaTe

Duutscha Bank Gruppe
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Very truly yours,
DWS Investment S.A.
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UERE 2IE L A STHEFOZ 22 A
&, UBS Investment BankOlAl &2 X
MAG Xtat EdI0IH ¥ International Credit Structuring
Christian e = Ss0[A 1 5169 | CGrouplliAl &= EL0ILIE 22, Nomura
Hille clHg g¢ - : International PLCOl Al 22&BIHE T8 EAC2
PAE 22
Arthur Andersen Financial and Commodity Risk
Consulting GroupOllAl CHLIMZ 22
&3 Technical University Clausthal, 22|18 & Al
University of Oxford, = &=& &At (ZIR+=Z
2. TOIXl | 334 HE (Deutsche Invest | Chinese equities)
=20l
. CHE HBEXD|+
Mol = =2}
4o 0) o Elo|2 =g (V1= AL 2016.10.31) = ¥ o o™
HEF | mpge)
20094 9 GIHIAE UAIGHY SHal ==
FAETEES 018, TOIXAA2E EZ0A
ZEZCIRQMUMZA 9E2t 22
Z&: Shanghai International Asset Management (HK)
Yigian eI =o= Al N Co., LtdOilAl OHLIME 2 34, Shanghai Shenyin
Jiang FalE S=F4 U= 5 100935 | securities (8! Shenyin Wanguo)0ll Al Shanghai B
FAANE S 24,
Shanghai University of Finance and Economics =&
(M8t &9), University of Birmingham, UK Ol A
=M 28 ¢ MRs MBA
3. ZOIXl | 224 olZ2t F=Al HE (Deutsche Invest | Global Infrastructure)
=20l
RE2E | gg= X9 CIE TSR o oies Al (o
42o0l2! oI A9 (OIZLXF: 2016.11.15) TR IH X 0%
HES 72
: . Manoj Patel:
i 201G O BIAF QA / 21 H 8
A::’?Man:E _1 0I&™0li= Brookfield Investment Management (=
o ecton) gng KG Redding/Brookfield Redding) Ol Al A& 01T 240
_g_%ﬂ%,ﬂxjé EHé:F ZEZZQ MHUMZ _E—C.’—. E_Eéh ’_é”é*
S5 Aol OlZptet RSAt SR HE Crkst Mg ool
Manoj Patel e Bloomington2| Indiana UniversityOll A1 T 8¢
ZEZCR =6
& RE 229 | UM ADID SHALEF |, CFA A XIA
Frank X. e ' 3 4321
Greywitt e . Francis X. Greywitt:
(BE0HLIT) g, eyt 2005 S0 SIAF QA §H H 5
LO_BO;\}L & 0lMil= B¢ EelAER 22, M=
g—g;g T 2 KeyBanc Capital MarketsOfl Al &2 REIT 2l AIXI
= Aol HEelAEZ 22,
EEO EE|D9 St. Bonaventure UniversityOil At IS8 (RS
D_Hi M & Ater |, The University of Chicago Booth School of
BusinessOlAl MBA (RHIZLE, ZHl £ MR &)
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1) SOIXI | MEAI B = (Deutsche Invest | Convertibles)

SEUN & HEXEE
SHAIEE S8t 223t
2|=otAB = A XL

SOIXI OlA! DHLIXIHE CIHIAEHE N i Hiol(Deutsche Asset Management Investment GmbH)
(Sub-fund manager)

Al X0 -

S3X ZEZZR Citi — EuroBIG Corporate Index-A sector (25%), Citi — WorldBIG Corporate A in EUR (25%), MSCI
GERDBIS) THE WORLD INDEX in EUR (25%) & STOXX 50 (25%)
giti2lxl S SEXtete SIS Xrak JEXI Q) SHH
=g =XDIX & | S&F239 2 2dgygd
TE i, S0 & M8 F22 Y =ADIXIE 22= MM MelEUCh ol ot
=20 A2 SHR23 Al (SLFHHEZEAICED) JIE 2F 4AINX HAMMUASIADL =88 LE F=2
N 2 9ol BotYel =g =X 1501 M2lgLIC. SMR23 AlRF (FLKFEEFAI(CET)
JIE 2% 4Nl 0120 =8t =22 2 Bt & =XHAIIXI0 JI6tH M2l LIC
IHYAIO= =4 HHAZLE ISHSG AT IHXIL HASLICHL SHAINE F4 SHLER
2o B 32IHLA JIXIDF XZELICL 22 S0l et i & S0 =200 et gitga2
222 FA 2eiA W0l JIE ot 6l X0l 5= ASLICH
EtF 2E 3MMEINER
HI 8= 2822 zlth 15%E =g = 8IS
=4 FA A | dFEHE+ o 282+ o MHIAES Al prp———
Sdi& =) (CONINPI DNI=)] (BIREEIL K=y | (CFABEIL XIS)* | (GBS XI8) =°F
LC EUR ZICH 3% *** DXl ZICH 1.2% LA 0% 0.05% 2004.1.12
NC EUR ZI0H 1.5% * DX Z|CH 1.5% LA Z|CH 0.1% JHA 0.05% 2004.1.12
FC EUR 0% ZIH 0.65% JHX 0% 0.05% 2004.1.12
USDLCH USD ZI0H 5% **** JtXl ZI0 1.2% MKl 0% 0.05% 2006.11.20
USD FCH uSD 0% ZICH 0.65% tX 0% 0.05% 2006.11.20
* =t HIS0 Uolh=s SHMDAN H222 WS & '13. 2+ & =50 28 Mg 1.
B EXBUC 15%E =SXBUO o 152%0 HY
w E EXBUO| s SN2 % 3.00%0 H
e TS BEAS A 5% =FNSHA o 5.26%0 e
+ ZHOHALON ek dF B2 82 €2 HEE + US
) =LY 2207 SELE SO FHEO SFE TS S TSl NE S S20| HolAE MRS 4. 289 HE & EXF
£ & JolAI7] BIELICH
SHAEES REM NM2EA AHEots JIE2Z 2ot 0] otfIBiE= & Xol BIE Jt2 Bs fIigs =
SHEILICE  Ol0 et =8 =XAHAERIDE B2 SOl &Y +=EQR ot=otiLr 458 &+ USLICL
SOIXI | MEAIM ® & (Deutsche Invest | Convertibles)0ll CHSH, SAA DA 220 JIME HE =I12
S &0l HEELICL
SXYs
COIX| | MBALXH M E (Deutsche Invest | Convertibles)2| £Xt2| =82 |RZ3IZ SHKFIEEN UGt E2
Olgel OleE €dol= ASLILHL e, SXsHI €92 2A0icts 282 elsUth
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IHEE =Xt 70%01A4 S JSHEAIDE Ol XHAHO S XHGHO OF &FLICH

FEE FEX2 2EE A2 M2R2 UHE S FEFAII7S ENAE’'S &106HAIJ] BHELICH

SANMDHO I S0l =t
2(reference portfolio) (/& HIXI0I3"E AlEolH SAELICH

SHAMIDN 220 I HEW el, olIHES ENQMECZ Qo MMAES AFZESZ 28 difelkl=
= otRIHE XHatol BHHE =GHAl S A2 MAELICH dHelXl e BRI HI2YAS ALEot
MBELICHZ DMMAE ZXEL HWg=)2WE LEZ2IR9 & SMIXZ Us). ddL, SAlE= o
& difelX =F2 otRIHEUA FIoF &8t E 2otk &2 OtgLICH
OIEA BHE 4] EX
SHEADAN 22 20 FIt2 otIEHEN O30l HEELICH
OHRIEHESR HZ2HN Aes LWSENEHE XAl 0lHE HIEFHEHE FA0 e 222+ 20 8N
MK HES NENHEO SREA/ISEE 2 (all-in fee)(Z 20 [12) U2 L ASLICHEY LA,
BIXIOIE ChH| =4 222 dIHRE28h 2016.12.31. 81
A Seia ISIN 1 34 54 H3F 0|2V
LC LU0179219752 -2.2% 6.6% 33.4% 70.09%
NC LU0179220255 -2.6% 5.4% 30.8% 60.69%
FC LU0179220412 -1.7% 8.4% 37.1% 84.39%
USD LCH? LU0273170141 -1.1% 8.0% 36.0% 82.13%
USD FCH? LU0273179522 -0.6% 9.8% 39.7% 91.76%
20094 93 122 H ML Global 300 Convertible
0, 0, 0, 0,
(hedged in EUR) (0 &: ML Global 300 Convertible) 3.1% 26.0% 25:3% 70:2%

1)  LC,NC% FC Z2{AL 20044 12 122 &2 /USDFCH2 USDLCH ZaHAS 2006 112 20Y &g
2) 01z
BVI AFEBHEO| 12 AR =, ZE BHSA2S RIS A0, WHO AX0| 024 AUE UEHHE 22 ordLUICh
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HE (Deutsche Invest | Chinese Equities)

SN SA EZT+E

SIRIBEE S5t S23t
SOIXI Ol DHLIKIHE QIHIAEHE HHtGH (Deutsche Asset Management Investment GmbH)
2L ZOIXl OIA DHLIKIHE (E3) 2l01El=(Deutsche Asset Management (Hong Kong) Limited)

QZSIABESENAX | Investment GmbH), Frankfur/Main®t EXI2EH LS MZSIASLICEL S SIAe 25 SH ¢
(Sub-fund manager) OO el 8 = AL HIE 2oz ZO0IXl oAl DHLIXIHE QCIHIAEME AHAHIGH

oo™ =

o Ol ELICH

LS EXNL A= TOIX OfIA! HLIKIHE QIHAEME H AUl (Deutsche Asset Management

(Deutsche Asset Management Investment GmbH), Frankfur/Main= &=O0| Xl OlA! OHLIXIZHE (B3)
2|0|El S(Deutsche Asset Management (Hong Kong) Limited)2t SXAH2EHAUS MZASHASLICH
0l SIRIECO e LEZZIQ 2282 352 IZNAL MAEH| L A 28 LESH

A1t HxioE=3 MSCI China 10/40 Index in EUR
a2X HEZZ|Q . .
(SIE W0 MSCI China 10/40 Index in EUR
diielXl St EXot= SHIREE Xpak JEXI2] 284
=& =X AHY SHR=79 2 SHILAOLN S HAHAL Hefd
DE HY, &0 L N& F22 FY =XHDIXE 22= MEHWAM X2lELUICh s Horaol
=oo| A2 4223 A2 (BLREEEA(CE) JIE 2F 4ANK HANACHRHSIAIDL =88t LE =2
TET T 2 omIIAO| =G =XAIIXIN JIGH0 XM2lELICh SAR23 AlRE (ELSYIZAICET)) 2|
F 2T 4A| OIF0 =88t =22 o BIto| =Y =XHDIXIN J15H Mel=LICH
OHE ANl =4 LHUZRH ISHAJAX} JIXIOF HAELICH BHOHAINE =4 SHIHEZ R
o B 3=2HIILR XDt XtZELICHL L2 S0l Chst oY & 200 =20 st Borge2 =
=2 =4 ZeHA WSO JITHE Bot ) ot2 Xole == USLICH
=@ A& 3MR2IDEX
HIE st% S2EE20 2l 15%E =E £ 93
FAl FA ZeflA ST ===+ o 2824 A NHIAES FHUA Hmol
SiA =) (EXXDF XI=2) GIRIEEIL XIZ)* | (BFRESI XIZ)* | (BIRIEEIL XI=2) <=
USD LC uUsD ZICH 5% ** NHAI ZICH 1.7% DX 0% 0.05% 2006.12.15
USD FC USsD 0% =01 0.85% DHX| 0% 0.05% 2006.12.15
* FIt HIEN Uolde SEADAN 222 U8 & '13. B 2 S0 &8 A 1.
o = EXNSUO| 5%= =FEXN=MO| 2 526%0 HE
+ EHOHALOY et dF T2 82 el 32 = US

L 22007 JFELE SO AT L AFHEWF+E S+ HE+2 J20 HolAE LFE2 4. 2852
& IoIAI] BIELICH

ND
Ty

SIRIHES] 241 XHA2EB Al AIESHE JIE2Z2 QI6H0 0| otEE= #XMdl SItE )t Hs fEs =
BHEILICH  Ol0 et = =XHALEXIOF B2t Setil T S £+FE2Z otefotU &5 = JUSLICH
et SHIRIEEE Bad0l A8 £X D182 A-U A=ctn LAF2Z AYS fIES 28 = A= &
80l ¥ RS 28 > U= ENAXNSHAL HEELICH SEHIIENE FAELICHL ENASE EMHE2
Z AYS =4S 2UWE £ JA00F ELICL O SIFBEE= JI80 =BS & SNYAE =700 Sdl 2 2
OE EXNZEEC|Q0 ZEDHD| |Ast EX0l HEELICH

SOIXl | &= F4! HE (Deutsche Invest | Chinese Equities)0fl CHot0d, S AN 220 JIME LE0 =
itz O =gol ¥zgLt

SArE

COIXl | &= F=4| HE (Deutsche Invest | Chinese Equities)2l §At S22 0|HE 2Ji2 5= (EE8 £8)

|
of FAI( SNEOZM IHsEt 82 £FO| $002 A= AALICH
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SIREES Xtat T A 70%E =20 S5 JIg L= 5= UUAN =2 AIZEs2 28cle 53208
Ol SE= JIg2 =4, =2, ZHEA L HHEREAM, FAJAHE S0 SENELILE 0l2e =AS28 =
= FA(F2AS(Shanghai-Hong Kong Stock Connect) E&H&E0H OfLigh =2l S&A

HANA0 AFEI0IUILL, OECD SI¥=e RRAIZUA HHD USLICH
SIIEE RKatol 24 51% OlA2 BA A0 AFEAL AHAIZUA HAHDE HORH ENBEO £
IR0 HEYTHK Q= FA SXESLICH

SIRIBE Ratol 30%MAIE ® 8o 2AS SHEGHN 2 il U B WHOISO ZAl, =, MEAY,
JIZE PO AVED SAQ AME M, HOUSH L HISH, FAUBEY SANDA K2=
of Hg = 8.0 ASE JIEt 2E HSX EXE & USLIC

CtE UCITS R/E£= M2 8. Ik Al ()0l E2& OEH UCIH =202 S0l CHotd MI25 8. Lk A ()0l DI
M= 10% SAHMISH = =+1ot1l, 5% SFAtKIEH0l O ot E =0 HEELICH

ba
[‘U
i
>
r
0l
rH
2
a
o
4m
-
rr
ol
e

E =XHIEXIS] 10%0tKI 2 MISHE LICH

H1

OHRIEE X2 2E A2 2R UWE = HEFAIIP2 ENAE’'S &106HAIJ] BHELICH

0

SEET]
0l BES SR0IM SSIBIE JIPS0l T2 SXFI92 2e JIBE MBELCL J2U 0l2(3 Jsls =2
S SIE0l ZOIES SADIBLICL E20HA U NS MR A MSE = ASUC DM =2 5i9H
S Olsi SN SXO B0 5B BV SXXOIN HESLICH

otRIEES] AIZRIES HMEtoldl ol &tHAE Q! VaROl AFESELICH
STEADA0 JIMHE W0 F=It2, ot EES BMAEQ AERE2 Mtla30| 28 ot X ZEZL

2(reference portfolio) (“?l& HIXIOIT)E AtEdtH SEELICH

2228 = SMIKZE Us). Jdellt

=2y
I =0t =E8t=E oot &2 Ot LICh

SEADN 22 FE0 FIot2 stIEE G380l #EELIth

SIIHCE S MY U= MENHES SRAl 0/HS DIENBHE ZA0 Het 2P A= M Mo

MR FHES NENHCO SE8EA/S5E 2 (alkin fee)(Z R0 [12) SHOHE 2 ASILICHAIY 2HAD,

MIZI0LD CHHl A 2HA0 SRS 2016.12.31 B
=A 22 ISIN 1 e 5 A=Y 0%

USD LC? LU0273164177 -1.5% -10.4% 15.0% 54.3%

USD FC? LU0273176932 -0.5% -8.2% 19.7% 64.6%

MSCI China 10/40 (& I|&E) 4.4% 32.7% 59.3% 97.2%

1) USDLC2 USD FC 2ciA= 2006E 128 152 A&

2)  olgsE

‘BVI AEEEN HE dte. =, 2Ix T2 E Hist S, 12 AXHQ| 0leie 8tE LiEHU= H2 OtELICHL




3) TOIXl | 22 olZgl 4] HE (Deutsche Invest | Global Infrastructure)

S E2 AT
offIHE =3t =23t

2 =olAT S FAA R
(Sub-fund manager)

SOIXI OIS DHLIXIHE CIHIAEHE N Hiol(Deutsche Asset Management Investment GmbH)
2 SIRI283IAI2 RREEF OtH2I3t LM (RREEF America LLC)

Dow Jones Brookfield Global Infrastructure Index

Blb2IXN St STIsHs BIFIHCS Tat XISl 28
g IO &8 [S49230 2 ewyyy
DE HY, BN L HE F22 T XIS 225 NEOM ML ob
molo] SME23 Al (BYSUEZACET) JIE 2F 4AIIK HOIIWAHEI AL
=20 22| +YE DE F22 Yol BIIYS =Y XM

o JI5H0 H2lELich B8R AlZ
YMEZAICET) JIE Q% 4Al 0/30] e =22 o BIIYS =L XA

(EYR
J1501 M2l LICh
DHUAIGIS Al LHARSE 32MAAAX JHXIIE HAEUCL  BOHANE  FA
ZolY SHYZRE 32HSAAT JHXOF HASLICL L2 Sohof 4 IHY L S04 =201 CHst
ZoIYS =20 FA ZA L0 JIHE B 612 X0l 2 ASLICH
o A%E MWDK
HIg st 28940 Z[f 15%S ZNE £ %S
=AL | =A YA dFDOHELR+ o egEa o AHIARS FHOA —
ECIEN ss SXL D) | (GHRIBSI XDy | GIRIBED XDy | GIIBSDt XID) ==
LC EUR ZIO 5% ** DX ZICH 1.5% DX 0% 0.05% 2008.1.14
FC EUR 0% =0 0.75% X 0% 0.05% 2008.1.14
usDLC usD 0 5% * JHX| 204 15% X 0% 0.05% 2008.7.1
USD FC usD 0% ZTH 0.75% DX 0% 0.05% 2014.3.24
* FIH HI0 told= SHADAN 222 U8 5 '13. E 2 =20 &8 Ak &1,

%

& SN2 5% =EX3AY O 5.26%0 HY

+ THOHALO (et & F =282 €

o
Ja
0R
o

) U 2ANH FELE B0 AT MBS B+ S a2 Z20] HolkdE HLES 4. 2EHY g 2 I
£ & oIAI7] BIELICE

SHRIEHES| A XHAH28Al AFS6tE JIBICZ 21610 0l otRIEHE= M6l BIIE It Bs |gs =

SHEILICE Ol0l (et =2 =XHADIIXIDF SD12 SSHUlE SUSt +E2Z SttotiU 458 5 UASLICH

Offl ®MEQl COIX | 228 olZet =4 HE (Deutsche Invest | Global Infrastructure)0il CHGH0, S& &N

220 JIME LA WEo Fot2 08 280l HEELICH

COIXl | 22Y ot =4 ME (Deutsche Invest | Global Infrastructure)?l =2 £X S&2 ‘2249 21X
ot PE2 MERYUS AMSH FAGHH S22 HIIHOIH XSHQ U2 458 Hdots AYLITH

o

il

et &S 24 70%(FSAH MeNE ‘228 el ZE LIS F4], JIEt =4 S
3

SIRIHE Xhatel A 51% Ol&42 341 AIZ0 A4FEEAU AHAIZUHAM HelEle We2A SXHEES
A0l HEotAl E= F=4101 SAELICH
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== ZXE MM E2 Mt HE8 E2(coverage)E Z27ollOF ol0H, 3K SHOZL AMEE = UsL
Ct. StXles MHEYES g2(cover)ots JIxE AHAEQl 100%0HKI 2 MIBHELICH  BHHE, SHRIEE =XHat
Xl 35%NtAIet HESH F2(coverage)/t Sl SEAE MAHASH FA4E = UASLICL

OHRIEE X2 2= A2 2R UWE = TR SNAE’'S &106HAIJ] BHELICH

SHRIEES dite HREE U3 240 2ot ZEEMH, 02 ot a5 L= otse Jtsd0l UAsLICE

- el FALAIFS A3
- SIA Y S0 BEE O
- 223 Ul K280t 0tH S350 B8 HE
SIIBCE JIHNOR SHat J|2F SoF MOl 519 YE, 20t U AIZ 20Hi EXE AEE = UBL
Ch E8 SIRIECE DMAES AFSE 2 USLICL 01248 SN2 oah T8t ZIbXel &3 & 20|
'.

ORI ES AIERES MEtot)| 2ol &tiE el vaROl ArSELICH

ot
0
10
>
o
=
<
ﬂ
HU
[
o
L
o
C
0K
>
[l

Eot0 MFELICHZ LtdaS ZXES Z2U(E=)=N
= 5 c

I =0t =288 oot &2 Ot LICh

SHEADN 22 F20 FIOI2 StIEE Ch80l #EELICH

ORI HES HE2HN U= LEXNHE EXAl 0lHe DIENHE A0 st 22+ U 8N

MX FHSe LWENHES 2EE/SEEx(al-infee)(BR0 HE) =MUHE A LICHIY 2HAD),

WIXI0F CHH =4 2429 HIHS23H 2016.12.31. 8 7
=4 SdiA ISIN 14 34 54 SAFY 0|FD

Class LC LU0329760770 11.1% 40.9% 60.7% 39.53%

Class FC LU0329760937 11.9% 44.1% 67.0% 50.52%

Class USD LC? LU0329761661 7.3% 7.6% 30.3% 8.2%

20134 11& 292 0|22 DJ Brookfield Infrastructure

TR since November 29, 2013 (01 &: UBS Developed 16.0% 47.2% 73.5% 40.3%

Infrastructure & Ultilities) in euro

1) LC2t FC 2eiA= 2008F 12 142 &8 /USDLC 2eiA= 2008 72 12 &

2) 0lgaeist
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HE (A=HESEXIR) | A=THESEXI|R2N Z0IX | (Deutsche Invest 1)

SHAIEHE A= EXI R Z0IXl | (Deutsche Invest )2| StLIEHE

Ot L BFALSR 22| 3l At State Street Bank Luxembourg S.C.A.

2t 2 EXSIAL F2

Ol ALEl 2 SX3IAS 0lAHS

BRIC Sctd, dAIof eI ¥ &2 (82 SEX+ £8)

pesReapel SEHSFE2I0A 20 daAel 28 HRE 6t &Gt &

FA 2AAE) 20 ZE ol et OlAtglE At2 222 SXANDXEH SF B2
LI 822 22X, =428 2%, 2402, S, gz 2& Sol AoA
20| T2 S48 JtAl= WERC! FAZUHAME R0 Tet “FASHA”, L= 2
cHAMNE 2t SIRIEE Wil €802 2E3E == UsLICL

= SAEIA S O0IXl I (Deutsche Invest I)

CSSF SdR2d 25432 IEeZ20E =223 (Commission de Surveillance du
Secteur Financier)

R R=IDN; State Street Bank Luxembourg S.C.A.

Sd2E23 ENMEYM Sdf=23 =s8Z=E20 MEScHH S22 ST

SZTONCHSIAL & =2 | Deutsche Asset Management S.A.

LBFALS 22| 3] A

= L EHOHCHEH S AL SI=2ENSH
St=KEB olLI=&H
S, “ZLHEHOH&SIALS”

OIHE AIE OI{E AIE2 IMF, World bank E£= IFC(International Finance Corporation)il 2
of DedEl =20t2AM SXAIEN A& 20| Ot =0t2 4 E2

EU FEHAE

EUR =23

FATF =SIX N SE

GBP e Add3g

22N EENL XL SOIXI GIA! OHLIXIHE CIHIAEHE A AUGt
(Deutsche Asset Management Investment GmbH)
SOIXI OIA! DHLIXIHE (E3) 2l0IEIS(Deutsche Asset Management (Hong Kong)
Limited)
RREEF Ot0il2|9t &M (RREEF America LLC)

AFHSEXS AL Deutsche Asset Management S.A.

RESA EMFE=3 HEZEPC! Recueil Electronique des Sociétés et Associations
(“RESA”) of the Trade and Companies Register

2SS HAHetes HEoHH Z2EEE=E HXIE NY 3FQ HIAENA SA4RSZ A
Hel= &3

=g =L H25 12, Of DI1EJHAQ AF L AU SAIE HieE 20 A4FEE e F4
SchAao =& Jtxl

OECD AHE NS R

TERIAIE == SAIE0N 28t 20043 42 212 2004/39/EC K| & (“2004/39/ECKI &0 &

Ol HHMAIZOIA, 2 2&A=01 ZAst HHAl
HOZ Jlsots A& 12l 2004/39/ECKE U JIME 20LH 2 FHH

2201 IS0 A, FHI
(@)

I
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